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ay ni oad THE AOTUAL STATE OF AMERIOAN ae 
; ; THE re ofthe Secretary of the Treasury at Washington 
TheAdinal State of Amorigan 1481 a — an 1487 | isin che sisi very unlike'the budget speech of, our Ohan- 
an against Caprice of England cellor of the Exchequer. .The intérest’ of Mr’ Gladstone's 
in Parliamentary Govern- Overend, Gurnoy, and Co. 1488 | great. speechesis prospective ; men throng the avenues: of. the 
Ment ..ceceseeseesseseeeeeeeeese 1488)} On the Ownership and Move- House, asking, What is the surplus, and what will, he dé with 
Le eee et ihe Back | England 14g | 6% ‘That sueplus depends: on his: reckoning: for the coming 
M; Londo ......10+.+.++--..-. 1484} Fonmsgw Commmsronomxcx ... 1490 | year,—is, in fact, the difference: between. the estimated revenue 
i i Commercial and Miscella- and the estimated.expenditure. for that year, But at Wash- 
tion for England neous News ‘| ington the finance: executive has no control over the coming 
Oe ere eS RROIAL, TIMES. || | year... "That lies with Congress. Our Ohapoellor of tha: Es- 
1492 | State of Corn Trade for the chequer—being the- representative ofa ministry elected by 
Week Parliament, and possessing a majority:in Parliament—rean act 
Colonial and Foreign Pro- as a Tule ashe thisiks best. But the Secretary of thé’ Treastiry 
Pp. duce Markets .... , in the United States is only the appointee of the President, who 
may or may not have a following. in Congress, , Now, as we 
all know, Mr Johnson has uo effectual party ineither-house, 
and his ministry will have very little influence:,on , Con- 
gress may decide ito do. The interest, thétefor’; OF the Secre- 
tary’s speech is historical ; it relates to» the- and i 
results: The: modest retrospect. which in Englan 
of the. Exchequer only formally propound, here 
—————————————— | case the principal interest. Pics wan 
ee ’ The history, indeed, is very curious, 
| 30 LoveRYsERS —To wows jamton, adsonma | 8%, Xe we mek to Me Manali at 
ae not in 8 plainest . PAA 
f eee ECONOMIRT aust: be forwarded to. the office by figures are snsiaketdilben whieh do “not fae much. But he 


Svdleok p ee Adee bs does not put quite by themselves the income derived’ from taxa- 


tion, and the current expenditure. ~ The* balance between these 
is the cardinal item in finanve, and should Ja so that the 
eye cannot help reading it. That item for the last financial 
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| The Investon’s Manuva is now sold separately, price 9d | Direct tax 
stamped, 8d unstamped. If taken as a SUPPLEMENT fo | Internal revenue 
the Economist, it remains at its former price, 6d. In | Miscellaneous 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present | Civil service 
year as will enable Investors to judge of their position. Pensions and Indians 
War department 


THE INVESTOR'S MONTHLY MANUAL. Aer eee 
On Saturday, December 29, will be published a Double Number | rest 02 public debt 
of the Investor’s Manvat, which will contain a complete —— 
Dmecrory for all Joint Stock Companies, including a new 7,456,445 


111,606,525 
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feature wherein the best markets for all Shares will be given. Nora——Theese fignres sro calquylateg ty ja tm dollar. 

A copious Index wiil also be published with the December Num- | And this shows, probably, the most unexampled fact” in 
ber, which will render the Volume of the Investors | financial history. That a Government which one year ago | 
Manxvan for 1866 a brief but complete history of the | had no internal revenue at all, whose tax-gatherer never came 
Jinancial events of the year at command, on the 1st day of | to the homes, or intervened in the dealings: of therpeople, 
the ensuing year. should be able to raise 60,000,0002,. or any such sum, 
a f PRICE. ' is a miracle.. In any other country the bare attempt 

womist and Manvat. ‘ Ixveston's Manval only. would have caused a revolution. But in America these taxes 

Stamped 9 | Stamped , | are borne as patiently as taxes are ever borne in any country. 

Unstamped 1 8 | Unstamped There is no more idea of resisting them, than of declaring «a 

This number will command a very wide circulation, and there- | ménarchy. No endeavour has been made to sweeten the impost 

Sore will form a most desirable medium for Advertisements. | by nicety of adjustment, or by delicate selection: Congress 
Office, 340. Strand, W.C. simply laid a tax on everything it could think of, and let it hit 

whom it could. Yet this financial decimation of the people 

: To Advertisers. excites little murmuring. The Americans are little apt to 
Advertisers are respectfully requested to send their advertisements | imagine that the acts of their Government can: be tyrannical. 


for the Dovste Numper on or before the 26th inst. They are the acts of the persons for whom they voted, of their 
Ro 
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agents, and there is no semblance of the bitter feeling which 
prevails in most countries at taxes imposed by a superior 
‘authority felt or fancied to be other than the people. The 
| Americans, too, have the money; everybody is well off, and 
‘everybody seemingly wishes that the Government should be 
well off also. 

But this is not the whole of the retrospect which Mr Mac- 
| culloch is able to lay before us. He also gives us the quarter 
| ending 30th Sept. last. Thus :— 

REVENUE. 
£ 


31,712,296 


15,811,786 


15,900,510 

These results will not seem to many who have heard the 
superficial statement on the subject so good as they expected. 
An impression has gone abroad that 40,000,000/ has already 
been liquidated of the debt of the United States. But we 
are inclined to call Mr Macculloch one of the bad advocates 
who impair a very good case by overstating it. In form, it is 
true that 40 millions sterling of American debt has been paid 
off since 31st August, 1865, when the debt was at its maxi- 
mum point. But that payment was not made out of revenue. 
The United States, like many other people in extremity, over- 
borrowed, and so had some money to pay back out of the pro- 
duce of their loans. The whole funds applicable to the reduc- 


| tion of the debt from a legitimate surplus—from the real 


excess of revenue over expenditure—are shown in the above 
accounts. They are but 23,000,000/. 

Still, the financial condition indicated by these figures is 
very wonderful. If the United States could only raise revenue 
at the rate of the last quarter, they might have a surplus of 
60,000,0002 by the 30th of June next. But, of course, they will 
not continue to raise that revenue. Mr Macculloch, as will be 
seen from the tables annexed to this article, proposes largely 
to reduce the taxation, and so to diminish the available surplus 
on the 30th June next to 31,000,0002. But it would be as 
reasonable to ask Mr Gladstone what would be Mr Disraeli’s 
budget, as to take Mr Macculloch’s estimates to indicate 
the future policy of Congress. There are two great facts : one 
is the great fact of Protection, tending to keep up the tariff 
by every means in its power, and eager to resist its reduction. 
The other is the natural impatience of taxation, which must 
tend to disincline men to pay to the highest and the most in- 
convenient taxes almost ever known. In appearance these two 
tendencies are opposed—the Protectionist power will wish to 
maintain taxation ; the anti-paying power, of course, will wish 
to abolish it. But in many branches of revenue the two may 
co-operate. Many branches of internal revenue are the equi- 
valents of others in the customs revenue; and against these 
the wish not to pay taxes, and the wish to keep out foreign 
goods, will at once combine. 
| Mr Macculloch has excellent Free-trade principles as 
|far as he dares avow them. He lays down that each customs 
|duty should have an equivalent excise duty. But his 
|opinion is but speculative. By the present working of 
| the American constitution no one person has the responsiblity 
of, or tke success of, the national finance. The function is so 
| distributed that you donot know where to find the duty. The 
Secretary of the Treasury writes a letter ; Congress refers that 
letter to a committee; the chairman of that commitee is 
| generally influential, and carries much of what he wishes ; 
the committee has considerable moral weight, and so, sinister 
interests, apart often carries what it wishes throuch Congress, 
and it becomes law if the President does not negative it. But 
the imperfection and complication are very plain. The 
Finance Minister says, “I must have such and such moneys, 

to get them thus and thus.” Congress says, 


“You need not have these moneys, and what funds you 
“ require you shall get in a different manner.” And in 
coming to this decision Congress is guided by a crowd of 
unknown persons; so that there is no real responsibility on 
Fn 
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any single person. Here the Chancellor of the Exche 
loses credit if the national balance is wrong; but the Amerims| 
nation cannot tell whom to blame if their finance ipnu 
satisfactory. 

Upon principle it is not desirable to reduce the amoun} gf 
the American debt wildiy, and as if there were no other ¢ 
parable evil in the taxes which were imposed so rapidly, 
are very injurious to wholesome industry, and others so:irritas, 
ing that no other nation would think of bearing them, Ris} 
said that if the debt is to be reduced at all, it must be ; 
largely. The people must be interested in the policy, and they : 
can only be attracted by immediate and palpable effects, By 
we confess to a rooted distrust of sensation finance. Tf 
taxes ought to be reduced, the tax-payers will befor 
prove that they shall be so. They will convince the rest gf 
the nation, and the endeavour to enlist them in a career of ligni. j 
dation by theatrical attractions will fail as it deserves, 
oppressive and restrictive taxes ought to be taken off, and ths 
remaining surplus only applied to the relief of debt, Of 
such injurious taxes, the worst in reality are the highest 
tective duties in the tariff. These are mere bribes, taking 
industry from its right task and sending it to a 
task. They lessen the real wealth of America by fonj 
it to a needless labour. They take out of the pocket of thy 
Americans far more than their Government obtains, becauy 
much of their yield goes to a fostered and subsidised jp 
dustry. But we feel,—so natural is the doctrine of Pro 
so difficult and hard to learn is the seemingly simple doctring 
of Free Trade,—that’ we must not expect these high tani] 
duties to be reduced, but, rather, we may be sure they are thy 
very duties which the present Congress is sure to keep on, 


The most obvious features of American finance are: two, 
First, the enormous power of a country which has attained a 
large population, but which has still the best opportunities gf 
nature. The United States have still the best possible land 
the best mines, the best things above ground, the best thingy 
under ground, and an educated Anglo-Saxon race to make use § 
of all of them. Such means and materials for production, } 
and such skill in making, the world has never seen together, | 
In consequence, wealth is created faster than ever before, and 
the Government can tax it much more readily. 

Secondly, there is no‘ only a facility in obtaining money, 
but also a facility of getting rid of men such as Europe 
does not know. In England, if the State engages an 
employe, as a rule it keeps or it pensions him. We 
could not hope to engage people by the hundred thousand, | 
and dismiss them by the hundred thousand. A person who | 
gives up anything here rarely gets anything else. Butlabourand 
skill are so valuable in America that everybody finds ans 
thing to turn to. Almost the whole of their vast army has 
been mustered out and cast loose. The generals are managing 
railways ; the officers are practising at the bar; the men are} 
artisans and clerks, all are earning and thriving. There has} 
been no parsimony in the Government; on the contrary they} 
have voted 12,000,000/ sterling in “back bounties,” that is} 
in payment to early enlisters who did not get the full bounty} 
which was given to those who came in at the eleventh hour, | 
and partly we believe to negroes, who got little or nothing, 
We should like to hear Mr Gladstone's reply to a discon 
tented colonel who asked him to give 12,000,000/ to insuffi- 
ciently paid and retiring soldiers. We should not pay 80} 
munificently any more than we could dismiss as carelessly. 

Much of Mr Macculloch’s report is oceupied with the state 
of the currency and the necessity of a resort to specie pay- 
ments, but this we must reserve for future discussion. It isa 
great deal too delicate and involved to be dealt with at the 
conclusion of this article. Upon the whole the position of the 
taxation is plain. The revenue is ample and debt can be 
rapidly paid off, but as yet the political questions cannot be 
solved, how much debt will Congress decide to pay off and 
how much revenue will it consent to raise. 


Mr Macculloch estimates the receipts and expenditure for 
the current year and the succeeding year thus :— 
YEAR ENDING June 30, 1867. 
* RECEIPTS. £ £ 
32,168,755 
145,679 


Receipts from Customs... 

direct tax ..........+ / 
internal revenue 
miscellaneous sources 


95,012,276 
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in a great nation change in one direction than in the other, 
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the perfect discharge of which is essential to a strong execu- 
tive, that it is only right for those who believe with us that 











wa. Parliamentary Government has, on the whole, an immense 
da advantage over its various competitors, both despotic and 
sof bureaucratic, to point out the directions in which it secures 
nd, i us a far greater fixity of purpose and steadiness of drift than 
"HH || can ever be secured by its rivals. In this relation, it is very 
wet || important to compare for a moment the recent revolutionary 
a changes in Italy and Germany,—the one country having a com- 
er. | plete Parliamentary Government, and the other a very maimed 
and and inadequate one, and to note the special effect which this 
great difference has had in stimulating or paralysing the pre- 
ney, dominant purpose of the nation. We think it cannot be denied 
ope for a moment that Count Cavour after the war of 1859— 
an indeed long before it—-was completely master of the situation, 
We and was master of it precisely because he and he alone had 
nd, the full confidence of the Italian Parliament. When Cavour 
who ‘resigned on the peace of Villafranca, every one felt that his 
and resignation was and could be merely temporary and formal. 
me- No other minister had public opinion completely at his back. 
has No other minister could bring the great force of a 
ring nation’s will to bear upon all he proposed for the country. 
are | The King might have otherwise dispensed with Cavour ; or he 
has | jmight, while keeping him formally as his counsellor, 
r |have been practically influenced by his own fancies 
ut is and the advice of others; but the machinery of Parliamentary 
anty | )Government would not allow of this. That demanded not 
our, only Cavour, but Cavour’s mind and Cavour’s measures. It 
ing, || Was as well known as possible what Cavour really wished, and 
con what he only tolerated. Parliament trusted the man, and 
uffi- supported his real policy with vehemence. No intrigue of the 
y 80) King’s had any permanent effect in diverting the national 
: + feeling from the views of the great leader to whom it clung. 
tate |The mind which planned the revolution had an independent 
Days support which was not diminished by the accident of a 
ints | common-place Monarch’s stupidity or favour. The minister 
the Was more essential to the King than the King was to 
the || the minister, There was a real conservation of force, 
» be || 98 the mathematicians call it, in the parliamentary origin of 
t be | Cavour’s influence. Kings are fickle, actuated by personal 
and feelings, by external influences, by jealousy of their own 
minister's fame, by a hundred motives which endanger the 
very cause which their minister represents. Popular favour 
for is said to be fickle. But a Parliament representing the real 
|, Wishes and education of a great people is as much less fickle 
than a single monarch, as the law of the average is less 
changeable than the law of individual events. Parliamentary 
Government secures against loss by moral accidents just as the 
life-insurance tables of the actuary insure against loss by phy- 
sical accidents, A. may change his polities to morrow, but B., 
16 | who was before of the opposite school, will also change 
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95,012,276 | that shows a real current of opinion which is as much more 
important, in relation to general causes, than an individual 
change of opinion, as an increase in the average of deaths in a 
R great town is more important than a new death in a single 
} family. Cavour was not in any way dependent on his master’s 
me | 63,245,617 | favour. He represented the nation’s wishes, and had the na- 
at — | tion’s confidence ; and in such a position there was no danger 
is} Leaving & surplus of estimated receipts over expenditure 31,766,659 that any fickleness of an individual could disturb the course of 
ed Yuar a June 30, 1868. ‘ . events as > a planned om or ey tina — of the 
ey eee. situation while he remained master of the people’s trust. 
hut snaaneeD Even when Oavour died, the men who next best represented 
se . 200,000 the nation was instantly chosen to fill up the gap. There was 
ng »» 5,000,000 no loss of continuity. As the national wish remained un- 
a | ————_ 87,200,000 | changed, though it had lost its greatest exponent, and as that 
ule | 10,018,468 national wish could rule through Parliament, it was still su- 
he 5,077,698 preme. It was less adequately « than before, but 

: iieiads the aim remained steady though the hand was less adroit. 

Me Sites SLATS des L chee odd 6,050,321 Now turn to the case of the recent Prussian revolution. 
<4 en ten SUNN AOUN: -ncssnsndiee socsectoree 26,735,649 Count Bismarck is said, on all hands, to have been the govern- 
. ————_ 70,049,528 | ing mind of the revolution, and so no doubt he was, and _per- 
ng Leaving a surplus of estimated receipts over expenditure... 17,150,472 na page parys . re eee 
. Se hee ee to support him, He was dependent for his suecess on securing 
> THE SECURITY AGAINST CAPRICE IN| the consent of the King, of whom, as itis said, hehas often 
ins PARLIAMENTARY GOVERNMENT. expressed his wish to have had the making,—intimating with- 
ins We have heard so much lately of the administrative weakness | out much respect for Providence, that he would have made 
rift of Parliamentary Government, and the difficulty of ever | him a very differently tonstituted instrument indeed, and much 
the ing public opinion to understand those ministerial duties | more malleable to his own purposes. For years after tie policy 


his polities and neutralise A.’s change. If more persons 









he eventually pursued was ripe enough, he had to surmount 
slowly the obstacles in the mind of the King, and in 
order to do so had to take circuitous and discreditable 
routes, such as the common action between Austria and 
Prussia in the Schleswig-Holstein war, which he well knew 
must lead to a very uncommon quarrel,—all which was real 
waste of power and full of peril to success, And even now 
that he has carried. the King a great way with him, who can 
say that Count Bismarck is master of the situation in Germany 
as Count Cavour was in Ituly ? For months since the war, 
perhaps owing to illness, perhaps also owing to the King’s | 
own prepossessions,—for he is quite capable of “ following 
“ the fancies in his head,” however misleading they may be,— 
Count Bismarck has been quite in the back-ground. He has 
“no assured popular support to fall back upon. If he had, the 
popular support is by no means sufficient to foree him 
on the King. And if the were to die who can tell 
by what sort of minister and what sort of policy he and his 
policy would be replaced? There is no manner of security 
against Royal caprice in minor matters, and very little indeed 
even in major matters. Fortunately, the King is himself imbued 
with Prussian ambitions and German patriotism, and that is 
the best security Prussia has for anything like a continuous 
pursuit of the unitarian policy. But if, in his sympathy with 
the Royal caste, he were suddenly to stop short, to dismiss 
Count Bismarck,—to reassure the dukes and princelings who 
have not yet been disposed of,—and, in a word, to stop the 
movement precisely where it is, he would be, for a long time 
at least, quite powerful enough to do so. The Prussian Par- 
liament cannot choose the minister. If it could, it probably 
would not care to thwart the King about a minister who has 
treated it so cavalierly. Royal caprice has avery large sphere 
in which it may really do what it pleases, where there is no 
authoritative expression of national opinion to interfere, and no 
overruling force in such as there is. The administative 
strength and rapidity gained,— if any is gained,—by indepen- 
dence of Parliamentary controul in Prussia, is far more than 
compensated by the great discontinuity of purpose due to the 
arbitrary royal power. The commanding mind has no inde- 
pendent force at its back. The thinking statesman has to 
persuade a mind which is liable to all soris of disturbing in- 
fluences, before he can advance a step. The threat of his 
resignation would be no threat. The King could do without 
him, and might even feel freer. The nation has never fully 
adopted him, and could not force on the King even one 
whom they had fully adopted. A Parliamentary minister is 
the commander of an army, who, if his advice is. not accepted, 
can dictate. The bureaucratic minister is a mere diplomatist, 
who can never afford to take offence, even if his best advice 
is rejected, and must acquiesce in the répudiation of the 
surest and simplest policy, from sheer want of power to insist | 
on his own point 
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RAILWAY DEBENTURES. 
CAUSELESS PANIC AND NECESSARY CAUTION. 

Ir will be fortunate if the prompt and vigorous action taken 
by Mr Watkin, M.P., to contradict and repress the injurious 
rumour alledzing his failure, for the purpose, as it appears, of 
injuring the credit of the South-Eastern Railway, (of which he 
is chairman,) in the renewal of its debentures, may go some 
way towards allaying the indiscriminate and most foolish panic 
which prevails or did prevail on that subject. The utter and 
disgraceful failure of the London, Chatham, and Dover Rail- 
way, and the peril which it is too clear has overtaken the bond- 
holders in that concern, has not unnaturally effected the credit 
of others, and really sound railway companies,—and, as is 
not unusual in such cases, the accidental circumstance of mere 
neighbourhood to the exploded institution has been construed 
into some participation in its faults, But the magnitude of 
the capital embarked in advances on debentures to railway 
companies, and the infinite variety of the interests involved 
|in these advances, render it of the first consequence to pre- 
vent, if possible, the occurrence of false alarm and serious 

misapprehension. 

We will not now discuss the changes which are desirable in 

the Debenture finance of British railways—we mean as regards 
| its better adaptation to the changed circumstances of the time. 
{In the interest of the Companies, the borrowers, it is perhaps 
| desirable or essential that a large portion of the present 110 
| millions sterling of debenture bonds shquld cease to be in the 
‘form of instruments maturing at fixed periods, very often 

without any or with at least insufficient notice, and should 
| become debenture stock, representable, perhaps like Consols, 
| at the option of the holder, by certificates to bearer with half- 
| yearly coupons attached. In this form the securities would 
| possess in a high degree the advantage of negotiability. In 
the interest of the Public, the lenders, it is essential that the 
| scope of the security should be enlarged and very precisely 

defined. At present the remedy of the debenture holder is 

merely a lien on the tolls, to be collected, if need be, by the 
| hands of an official receiver. The remedy should certainly 
| extend further. It should include the corpus of the property 
| of the line. This part of the case, however, we will not now 
| pursue. 
There are four leading criteria of the eligibility of a railway 
| company as a borrower on debenture, regarded from the lender’s 
| point of view, viz.— 

(1.) Is the railway actually finished, in work, and earning 

| a bona fide surplus revenue ? 
| (2.) What is the proportion borne by that net revenue to 
| the interest charge on the entire debenture debt ? 
| (8.) What is the proportion borne by the total debenture 
| debt to the total capital of the company raised and expended ? 
| (4.) What are the further engagements of the company for 
| new works and extensions ? 
The debentures of the London, Chatham and Dover Railway 
; were bad securities, because they did not conform to scarcely 
| one of these tests ; and we have no hesitation in saying that the 
| debentures of most of the leading lines—especially the Metro- 
| politan lines—now borrowing on debenture, are good securities, 
| because they do conform to nearly all the four conditions laid 
down. 
| Take, by way of example, the case of the South-Eastern, 


| now so prominently under notice. 

| It is officially stated, and the parties interested are invited 
to verify, by their own inspection, the accuracy of the 

| sbtatement—~ 

| «That the whole debenture loan capital of the company is 


f 


,  4,527,4751, of which 4,246,340/ is issued, leaving 281,135/ 
| «in reserve for issue when wanted; and that the whole of 
| ‘“¢ such capital is but 25.17 per cent., or one-quarter of the total 
“ capital of the company. 
“ That the net earnings of the company were 658,0002 last 
“ year, which, if put aside for six-and-a-half years, would pay 
“ off the whole of the debenture debt. 
« And that these net earnings are equal to 144 per cent. 
“ per annum on the total debenture obligations issued and un- 
| « issned. 
«« That the total sum required to complete the expenditure 
“ for the next two years is 195,000/, towards providing which 
| “the company possesses unissued debentures, preference stock, 
; “ and surplus property, representing 1,114,094/. 
To these statements are to be added the facts that the total 
amount of ordinary and preference shares raised and expended 


- TE 
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is 134 millions—that is three times the total of the 4 
millions of debenture loans—and the further fact, patent to 
the world, that the line is not only in actual operation but j 
one of the oldest and most progressive in the kingdom. . 

We have here, therefore, a case which ought to be 
the reach of panic, at all events as regards the de 
holders, with whom at present we are alone concerned ; and it 
is a melancholy fact of the time that so shaken and yn 
has public confidence become that it has been found Possible 
to propagate alarm in the face of these results, 

It is no function of ours to solicit credit for railway com. 
panies. But it is our function to allay spasmodic fear, and tg 
direct the attention of the public to the real considerat 
and the decisive tests which distinguish good debenture gee. 
rities from bad ones, 

There are abundant symptoms that we are on the eve of g 
period of low, perhaps very low, rates of interest, By-and. 
by there will be as great a desire to find eligible securities 
as there is.now a disposition to distrust and reject them, op 
to judge of them by some foolish and distorted standap} 
We want, as far as possible, to avoid both extremes, and the 
most efficacious way of doing that, at present, is to 
people to apply business rules to plain business questions, 


THE LIQUIDATION OF THE BANK OF LONDON, 
Tue liquidation of the Bank of London may serve as a moda 
for future imitation. In contrast with much that we nog 
daily see, it is marvellous. First, the creditors have 
had, or are just about to have, 12s in the £, which has beg 
obtained entirely from the assets of the bank and withm 
resort to calls upon the shares. Secondly, Mr Coleman, the 
liquidator, has issued an admirable statement, telling ins 
brief compass all which is material and not confusing it with 
anything immaterial. The arrangement is very lucid, and any 
one who can understand any such document can master the 
main points of this. Upon the face of the figures there! 
can be no doubt why the bank failed. 


The deposits on the 22nd May were, 2,315,000/, and on the 
26th they was reduced to 1,038,000/, and to meet this stiff run 
there were only 27,5107 of India bonds and other available 
assets. 


The blunders which produced this formidable discredit are 
legible too. The facility with which the Bank of London} 
gave their acceptances was very injurious to them. It was 
believed that they would have to pay many of them them- 
selves, and that the persons for whom they were given would 
not be ready to meet a great number. The accurate account 
of the interior, now that we have it, confirms the accuracy of 
these suspicions. 

Amount of bills running at this date accepted by the £ s a 

bank 1,218,088 210 
Of these various bills were retired by the persons for 

whom they were accepted— 

Amounting to 
Amount held by creditors fully 


£450,162 5 8 


58,600 
Sets off against bills, &c 57,000 


00 
0 0 
debtors 0 0 


618,862 5 8 


Leaving a liability of 599,225 17 2 
showing that nearly one-half the acceptances came back at 
first against the bank; and that there were no primary parties 
or lodged securities at hand to meet them. 

2ndly. It was generally said that the Bank of London had 
“ financed,” as we used to speak six months since; that is, 
they had taken securities of a possibly good, but certainly 
difficult character, which it required time to realise, as well 
as a mind to understand. This appears to be so too. The 


account of the assets stands thus— 
£ ae 
2,388,979 7 6 


Nominal assets on 26th May 
1,361,751 13 1 


Alroady received 


Remaining to be received 1,022,227 14 5 

But Mr Coleman only expects to get 584,696/ eventually, and 
“irrespective of what may be recovered from the unsecured 
“ balance due by the Atlantic and Great Western Railway, which 
“balance will be represented either by shares in that undertak- 
“ing or by certificates to fall due in July, 1871.” This Trans- 
atlantic transaction is utterly beyond sound banking, and the 
584,696/, though Mr Coleman may be right in relying on it,| 
does not come from cheerful sources. 417,226 are “depen-! 
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«dent upon the liquidation of the Evbw Vale Oo.; the Im- 
umerial Mercantile Credit Association, Limited; the Joint 
“ Discount Company, Limited ; Barned’s Banking Com- 
“pany, Limited ; Smith, Knight, and Co., Limited ; and Peto 
“and Betts.” ‘ 

These names show why the Bank of London was ruined. 
It was not the “ bears” who destroyed it. Dr Johnson used 
to say that no man was ever written down except by himself ; 
‘ust so we belicve no bank was ever ruined except by itself. 
The nature of this finance business crept about, and the credit 
of the bank was so damaged that the “bears” saw a hope of 

t. But the “bears” would not have been tempted into 
the operation if the business of the bank had been legitimate, 
or would have been ruined if they had. 

The further prospects of the liquidation are not what an 
outside observer would call satisfactory. The remaining lia- 
bilities are 496,662/, to meet which only 229,244/ is estimated 
by Mr Coleman as likely to be extracted during the next year 
from the ruins of the specified companies. In other times, a 
call on the shareholders would be certainly demanded (and 
there could be no valid argument against it), but probably 
the creditors of the Bank of London will not too eagerly press 
for the payment of their balance, as they are already infinitely 
better off than the creditors of other companies. And even 
if a call were insisted on, it would be probably recovered here- 
after by the realisation of the distant assets, 

The liquidation of the Bank of London should tend to 
mitigate the alarm which is now felt at holding bank shares. 
Formerly there was a notion that if you were a shareholder in 
afailed bank of unlimited liability, you were utterly ruined. 
And so, in fact, it was. Individual creditors, or attorneys*in 
their names, sued the richest shareholders, and made them’ fly 
the country, or pay up all they had. But the gentle though 
effectual liquidation by the Court of Chancery requires at first 
all shareholdors to pay up equally, though of course at last the 
solvent shareholders must pay for the insolvent ones. The 
shareholders in the Bank of London will lose the capital they 
had in the concern, but they will not lose any more. This 
misfortune is to some shareholders grievous ; but to nd one who 
ought to hold bank shares—to no one who has other property 
too—can it be bankruptcy or ruin. 





PRINCIPLES OF ARMY ORGANISATION IN 
ENGLAND. 


IV. 
A Few very obvious reflections will suffice to show the the di- 
rection in which escape out of our military difficulties must be 
sought, as well as how possible and how comparatively simple 
| that escape is. We have a limited population, and human 
life is therefore scanty and proportionabiy valuable with us. 
We are a very busy, very industrious, very productive people, 
and individual labour is therefore very costly. On the other 
hand, we are a very ingenious, a highly-civilised, a most scien- 
tific and resourceful pecple, and we can therefore make human 
life and labour go further than most nations. Since we can- 
not, without enormous direct, and still more enormous inci- 
dental, expenditure, maintain a numerous army, we must con- 
centrate all our efforts upon the task of securing an efficient 
army, and upon economising that army when we have got it. 
We must make every soldier as perfect a military instrument 
a8 possible, at whatever cost; and when we have made him 
thus exceptionally perfect, and therefore exceptionally valuable, 
we must treasure him accordingly. We must be lavish of 
science and of sense, since we are forbidden to be lavish of life. 
We may waste money, but never men. When we have got a 
good recruit and made him a finished soldier, we must keep 
him as long as we can, and place him only where he is needed, 
and where he will neither be idly thrown away, nor recklessly 
sacrificed. The barbarian monarch of countless hordes may 
be lavish of rough troops that a few weeks can replace in in- 
exhaustible profusion. The Sovereign whose people stand at 
the summit of a complex and costly civilisation must be 
miserly—at least wisely and anxiously parsimonious— 
ef his expensive and irreparable forces.  Jewelled swords of 
meomparable temper must be guarded with tenderness and 
used with caution, as well as polished and sharpened with un- 
tiring care. 

The first point will need only a very few words. To a cer- 
tain extent, we are already alive to its importance, and are 
moving, though with our habitual slowness, in the right 

tion. The three principal elements in a soldier’s effi- 
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ciency are good raw material, good training, and good arms,— 
to which may be added that hearty zeal in the service which 
arises from content with his condition. The first will be im- 
proved and secured by slow degrees, just in proportion as by 
the spread of education, and the general amelioration of the 
entire surroundings of our poorer classes, we raise the masses as a 
whole. Of the extent to which an instructed recruit of decent 
habits is superior to a mere uncultured brute or clod, the 
late Prussian war has given us some conception. Probably, it 
is not extravagant to estimate that general and thorough in- 
telligence diffused through the ranks adds twenty per cent. 
to the effective strength of an army. Now, twenty per cent. 
with us is something like 50,000 men.—Our military training 
is greatly better than it was, but is still capable of much im- 
provement. The practice of gymnastics, which used to be 
utterly neglected, might with advantage be carried much 
further than it is, so as to give to every man nearly as com- 
plete possession of himself and mastery of all his physical and 
muscular capabilities, and fitness for all emergencies, as are en- 
joyed by the wrestler, the swimmer, the racer, or the acrobat. 
Training of this sort might be extended also—mutatis mutandis 
—to our light and irregular cavalry. Industrial training, 
moreover, is indispensable to make an army what it ought, as 
far as possible, to be,—an instrument self-contained and 
self-sufficing, ready and adapted for all probable con- 
tingencies, able within its own ranks, when need is, to 
clothe, house, shoe, and entrench itself, to repair its own 
arms, to make roads for itself ;—and to do these things as a 
whole army—not merely to have a small fragment qualified 
and set apart for such things. —Regarding the efficient arming 
of our troops, we need say little; the unspeakable importance 
of the matter is obvious to every one. The step from the old 
musket to the Enfield rifle was immense; the step from the 
Enfield to the breachloader will be still greater ; the step from 
horse pistols to revolvers will be an analogous one. Our artil- 
lery raust ve the very best that science can invent and wealth 
produce ; and perhaps artillery ought to be a more prominent 
arm with us than itis. In everything—and this is the essen- 
tial principle to bear in mind—-we must make wealth and 
science, industrial and intellectual resources, do the work of 
numbers—virtually double numbers, The last point we hinted 
at as tending to the efficiency of the soldier, is a delicate one 
to touch upon, and we shall only touch upon it, though it is 
a very vital one. He must like his work,—i.e., he must be 
satisfied with his position, grateful for hig treatment, and 
hopeful in his prospects. His heart must be in his profession. 
The changes requisite to effect this object are many and 
material, and may be difficult, and we doubt whether the 
Recruiting Commission Report touches upon half of them. 
But whatever they are, they must be made, and made 
promptly. 

In the second place, having secured a thoroughly efficient 
soldier, and having done this at great cost, we must husband 
him. We must not, so far as is possible, allow a man to be 
wasted or sacrificed either by an injudicious Secretary at War, 
or an incapable commander, or an ignorant subaltern, or a 
clumsy commissariat, or incompetent and inadequate sanitary 
officers or arrangements. We must not only prevent waste 
of life beforehand, but visit it, where it might have been pre- 
vented, with signal and deterring severity. Now, there are 


| two principal ways in which troops may be and are wasted,— 


and in which, therefore, vast economies may be effected,— 
economies which in the aggregate will increase our available 
force at least 50 per cent. We waste troops when we send or 
keep them where they might be dispensed with,—and where 
we kill them, or let them die. or become invalided unneces- 
sarily. Let us gather, from a few instances, how fearfully 
we have been in the habit of wasting our small army in both 
these ways :— i 

First. We must of course maintain troops sufficient for 
the due garrisoning and defence of our military stations and 
many of our outlying dependencies and possessions.* But we 
are now awakening to the fact that we need not and ought 
not to supply peace establishments, nor even internal war 
establishments for our colonies, properly so called. Now that 


* In 1864, we had— 
In the Mediterranean .......cccceccecsccseesecesece 
Britiqdh: AWAGTGOR |. .ccccise.cccnscnsidsvces in 
Cape, Mauritius, Ceylon .... 
China and Japan ............. 
DRTEINIIED Ri sic cinvisicccccesccseubeicniion 
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we have begun to call upon them either to provide them- | especial and elaborate care of the State. 


selyes with soldiers or to pay for those we send them, we find 
them by no means disinclined to adopt the former alternative. 
The extent to which we might save men in this way,—and 
we believe shall save them,—will astonish many of our 
readers, We will say nothing of Canada just now, for obvious 
seen. But in Australia, New Zealand, and the Oape 
alone we are wasting at least 17,000 men, who ought all to | 

be at home in time of peace. The colonists, as a rule, do 
not want them as soldiers, though they do want them as 
customers as long as they are not called upon to pay them or 
maintain them. The case of New Zealand is especially in- 
structive. For some time past we have had very large forces 
there—last year there were 10 batallions, or 9,000 men— 
pretending to carry on war against insurgent natives. It is 
stated, and we believe the statement is essentially correct, 
that there never were more than 2,000 Maories under arms ; 
yet against this trifling force our regulars did literally nothing. 
As soon as it became known that they were ordered home, 
the settlers took the matter into their own hands, defeated 
|| the rebel natives, and ended the war with remarkable promp- 
titude. They are in fact perfectly well able to deal with hos- 
tile natives themselves, and would be more careful to avoid 
hostility when left to their own resources. The Kaffir war 
taught us much the same lesson. Regular troops suffered 
severely, and could do little when opposed to naked savages 
fighting in the bush. Colonial fighting must be left to 
colonists, who understand it, and whom it and its causes and 
results concern, It is not too much to calculate that we 
might with advantage economise 20,000 men out of our 
colonial reliefs. 

India presents not so clear a case, but probably one at least 
equally strong. We maintain there 72,000 British troops and 
135,000 natives. We have no internal hostile States, and at last 
no external foes worth mentioning. We are now beginning to 
settle down to the conviction that the late mutiny was wholly 
a military and not at all a national uprising. It was, in fact, 
strictly a mutiny, and not an insurrection nor a rebellion. It 
was the native troops, not the native population, that were 
hostile to us and rose against us.“ This was proved in a thou- 
sand ways; and we have so far acted on the conviction that 
while considerably increasing our European force, we have re- 
duced the native troops to little moré than one-half their former 
strength. We use, and use efficiently the remainder ; but still 
we are well aware that it still constitutes our greatest danger 
as well as our effective instrument. We need the 72,000 Euro- 
peans much more to overawe and control and utilise the 135,000 
native army, than to keep down or protect the people. There 
is every reason to believe that if we were to reduce the native 
soldiers by 50,000 or 60,000, and supply their place for in- 
ternal purposes by a semi-trained and practised police, we 
might dispense with 25,000 or 30,000 British troops, and gain 
doubly by the change. This at least we know was the con- 
viction of Mr Wilson, and has recently been urged with great 
appearance of reason by the Edinburgh Review ;—and there 
can be little doubt that the reduction would be facilitated and 
made more secure were the project of employing the Sikhs, 
the best and most formidable soldiers in India, on foreign ser- 
vice, and as part of our regular army. Of course an extraor- 
dinary proportion of the British force retained must consist 
of artillery, as indeed it actually does. If we are right in our 
premises—and we believe that few who have gone deeply into 
the subject will say that we are far wrong—then out of India 
and the colonies alone we may save 45,000 men—i.c., may 
double our home force, and relieve our army of nearly half its 
most onerous and unpopular duties. 


Secondly. The number, positive and proportionate, of our 
army, which we have been in the habit of wasting annually, 
of invaliding, or killing, or letting die when we might easily 
have kept them alive, can of course never be known with accu- 
racy ; but a little reflection on a few indisputable facts will 
suffice to convince us that, on the most moderate estimate, it 
would amount to a very substantive increase of our total force 
—perhaps not far short of half the number we now raise every 
year by voluntary enlistment. 


1. We have lying before us a pamphlet published not 
eight years since by Mr Sidney Herbert, comparing the annual 
mortality of our troops in time of peace with that of other 
classes and occupations at the soldiers’ ages.—our troops be it 


The deaths 
10,000 men were as follows :— 
London Fire Brigade 70 | Household Cavalry 
Metropolitan Police 76 | Dragoon Guards | 
Navy (Home Stations) 
England at large . 

We have nothing to do . present with the causes of {his 
astonishing discrepancy. But there would appear to be ng 
| irremovable reasons why the mass of our soldiers should die 
faster than policemen or sailors, yet they do die more thay 
twice as fast. That is, eight years ago we annually wagid 
one hundred men out of every 10,000, or 2,000 men out of 
our entire army. These 2,000 lives, there is no doubt, 
be saved to the country, if, indeed, they have not been already 
saved; for Mr Sidney Herbert wrote in 1859, and he 
much before his death to remedy the mischief he had pointed 
out. 

2. In the same year a Royal Commission was appointed tg 
investigate the sanitary state of the army in India; anditr_. 
ported that the average mortality among the British 
there during tue first half of the century (in fact up to 185) 
was 69 per 1,000,—only a very small portion of this rate 
due to actual warfare. By better arrangements,—often 
attention to the very simplest considerations, the neglect ay 
which for so long a period is utterly amazing, and was 
criminal,—this fearful death-rate has been reduced by vant 
thirds. Instead of being 69, it was only 28 in 1862, 25 ia| 
1863, and 21 in 1864. Those who have traced the 
mortality i in India to its source (as the Report of the Come} 
missioners enables us to do), know best how much yet remaing] 
to be done in this direction,—in fact, how purely gratuitous | 
not to say artificial, many of the deaths in our Eastern army} 
still are, and how entirely they are due to removeable causes. One] 
of these is pointed out incidentally by the Recruiting Commi | 
sionersin their recent Report. Ithas not long been known that the} 
chief mortality prevailed among the youngest soldiers, and it} 
has often been recommended that on this account none should | 
be sent to India who had not completed their 21st year. Yet} 
we are informed that during the last two years just half our} 
Indian drafts have consisted of boys under 21,—whom, there- 
fore, in spite of warning and experience, we are still sen 
out (at a cost, according to the Report, of 100/ each) » 
or be invalided. Now the difference between a death-rate a 
69 and a death-rate of 21 in the 72,000 British troops we | 
maintain in India, amounts annually to 3,456, or nearly jive 
whole battalions. Between 1862 and 1864 alone, we saved 
apparently 500 men each year by simple care and attention 
hygienic laws. 


3. But the above statement by no means shows the whale 
state of the case. Besides the soldiers who actually die in the 
Indian service, we must take into account those who are in- 
valided and sent home, most of them to leave the army alto 
gether, with ruined health and an early grave in prospect, 
The Indian Report already quoted informs us that out of every 
100,000 men there, in the course of the last 20 years, 40,447 


died, and 14,627 were invalided. For our whole army, at 
home and abroad, during the five years (of peace) from 
1861—1865 the average annual loss per 1,000 men was— 

By invaliding 

By death 

By desertion 


The point to notice here is, that out of picked men, who un- 
dergo a pretty severe inspection before enrolment, and belong 
to the healthiest ages, 17 out of every 1,000 are every year 
discharged as unfit for service in consequence of broken health, 

4. But even the number who die or are discharged as] 
hopeless invalids gives us a very inadequate idea of the degre | 
to which our army is decimated and its effective strength | 
reduced by its bad sanitary habits and conditions—habits and |} 
conditions admittedly and notoriously capable of indefinite} 
amendment. The number daily on the sick list, and the} 
number yearly admitted into military hospitals from various 
causes, are very suggestive. Even at home we find that in the 
ten years 1837-46 more than the whole force in the Kingdom 
passed through the hospitals annually, and in 1859 the result 
was nearly the same :—the total strength was 72,000, and the 
admissions were 76,000. In 1863 matters were somewhat 
mended: in the United Kingdom, out of a total force of 
76,000, only 78,000 passed through the hospital ;—but of 
the entire British army (white troops) the admissions were 
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average of 18 prisoners. But the authorities of Wymondham 
decided that they had not sufficient accommodation, and the 
inspector adds: “This decision is unfortunate, inasmuch as 
“ 25 cells are lost to the accommodation of the prison from 
“ the necessity of keeping one woman from communicating 
“with the male prisoners.” The visiting justices at 
Wymondham were equally slow to accept a recommendation 
for the appointment of a schoolmistress. Yet this is a point 
on which there ought to be no difference of opinion. There 
seems little use in advocating general education, in pointing 
to the results attained in Prussia, and in questioning whether 
an option ought to be left to private persons, if an option is 
left to the managers of our prisons. There, at least, educa- 
tion might be compulsory, even though Mr Austin Brace 
thinks it could not be made compulsory in our towns and 
villages. It would contribute much towards the spread of 
general education if the classes which are most in need of 
teaching were taken in hand, and it is no more tyranny to 
sentence a criminal to the copy-book than to sentence him to 
the treadmill. If this was properly imsisted on by the 
Secretary of State we should not find such an entry as 
“no schoolmaster or mistress, but the books for religious and 
“ general information are amply sufficient ” in the county gaol 
at Brecon. Still more, should we not hear from the county 
gaol at Bedford, with a daily average of 145 criminal prisoners, 
“ thers is no special schoolmaster or schoolmistress; one of 
“ the warders teaches spelling and reading to the men ; and 
“the matron similarly teaches the females.” Nor would the 
town gaol of Cambridge say that “the turnkeys are expected 
“ to impart instruction to the prisoners whenever the chap- 
lain deems it necessary.” We do not learn how often this 
conviction is forced on the chaplain’s mind. But if we are 
to judge by the way in which the religious duties of the 
prisons are performed, we expect the tarnkeys ean have no 
sinecure. In this same gaol the chaplain reads prayers daily, 
has two services on Sunday, visits the prisoners separately 
three times a week, “on Tuesday. mornings instructs the 
“ prisoners alternately in scripture, arithmetic, &e.; on Thurs- 
“day mornings teaches them to write in- copy books; on 
“ Saturday mornings visits the female prisoners and gives them 
“a lecture on scripture.” This is all very well, but we 
should like to see the chaplain’s zeal supplemented by regular } 
teaching. In one of the other prisons, that of Maidstone, 
while the schooling is properly managed, the chaplain is not 
free from annoyance. “ It- is stated,” says the inspector, 
“ that the corridor used for the female’s chapel is by no means 
“ suitable for the purpose, every service being interrupted by 
“ the crying of children, the going in and out of those who 
“ have business in the prison, and even by the walking in 
their cells of those who do not attend the services of the 
“‘Ohurch of England, and that occasionally the interruption 
“becomes more complete and continuous when a prisoner 
“ happens to be confined in the dark cell, and sereams and 
“ hammers at her door.” This last sentence would no doubt 
edify the parodist of the Oxford declaration, who dwelt on 
the delight experienced by the inhabitants of heaven at hear- 
ing the screams of those condemned to the opposite region. 
But the sentence about those who do not attend the Church 
of England services may be taken in conjunetion with a com- 
plaint of the Roman Catholics ig the county gaol at Taunton, 
that they are forbidden to attend chapel serviees: which are 
open to all other sects. 
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926,000 out of an average strength of 198,000. The num- 
ber of “daily sick” was in 1860-2, 54 per 1,000, in 1863 
it had sunk to 49 per 1,000. On an average, every soldier 
was ill for 18 days in each year. An average of five per 
cent. of our whole force at home is always unfit for service 
reason of sickness, and a much larger percentage abroad 
in India, 9 per cent.). Out of 220,000 men, we may cal- 
culate to have 15,000 always shelved by reason of illness for 
the most part preventible. In other words, the sickness of 
our army. bears (as it was sure to do) a full proportion to 
its mortality, and both are in excess of what they need be or 
ought to be. We may consider, we think, that the suggestion 
we made at the outset will not now be deemed at all extrava- 
—viz., that if the deaths, the invaliding, and the sick- 
ness of our troops were reduced to their easily attainable 
imits, the annual saving would amount to the strength of 
many battalions, and a diminution by one-half of our recruit- 
| ing necessities. 




































































COUNTY AND BOROUGH PRISONS. 

Ir the reports on convict prisons which we lately analysed 
show that great improvemenis have been made in our execu- 
tion of long sentences, these reports on the county and 
h prisons show that considerable improvements are 
needed at the other end of the scale. Such entries as “no 
« reception cells,” ‘cells not lighted at night,” “no artificial 
« yentilation,” “no infirmary,” ‘no schoolmaster or school- 
“ mistress,” recur with ominous frequency. Nor are instances 
wanting of still greater abuses. The carelessness of the 
visiting justices, or the neglect of the most simple precau- 
tions, often defeat the ends of justice. We read in one prison 
of an escape owing to a man being left alone in the airing 
yard when the warder was called away, and the prisoner 
managed to slip out through an old building formerly used as 
a hospital. In another prison four men are employed clean- 
ing the front court under the supervision of one officer, who 
is the only check upon them, and would be powerless to pre-’ 
yent their escaping. At Dolgelly there is no supervision 
whatever over the prisoners while they are breaking stones in 
the yard; and while the average daily number in custody 
reaches 22, the whole staff of the prison under the governor 
consists of a single turnkey. Owing to the want of separate 
| places for stone-breaking at Bodmin, a most ferocious 
attack on a warder was made by a prisoner armed with a 
\iaege sledge hammer. The inspector for the Northern 
| district complains that at Ripon the prisoners are asso- 
| ciated all day without supervision, so that much misconduct 
| may easily escape observation. The Southern inspector says 
that at Portsmouth the prisoners’ exercise yards are overlooked 
by the governor’s windows, and the governor’s family are 
constantly disgusted by hearing the conversation of the 
prisoners. ‘‘A part of this evil at least,” he adds, ‘might be 

|| “remedied by confining the prisoners in their cells when not 
\}*upon the treadmill.” Perhaps the prisoners will not be 
| grateful for this suggestion. Nor does it seem to us to meet 
| the circumstances of the case. If the men cannot be kept 
|from using foul lauguage while they are taking exercise, it 
| might be well to punish each one who offends in that way by 
| confining him to his cell. But as a rule we do not aggravate 
iow punishment of criminals in order to spare the feelings of 
|those who are put over them. There is a curious instance 
|in these reports of the way in which justice has to yield to 


jmerey. At Dover, 34 criminals were pardoned because a few 
| cages of small pox had occurred in the prison, and the prison 
| Was so badly appointed that there was no way of guarding 
| againstthe spread of contagion. That it is the duty of the 
| authorities to provide efficient prisons, that if one prison does 
| not suffice there are others in the county, never seems to 











ngth | have occurred to the good people of Dover. We do not assert 
t 4 || fm || teat the health of prisoners should be neglected ; far from it. 
catia | But it is a mockery of justice to discharge them because the 





place is too bad for them to be confined in, as of old it was a 
crime against the higher orders of justice to confine them in 







“a far worse places. 
ia of a piece with this Dover gaol delivery is the 
coal waste of 25 cells at Norwich. No female criminals are com- 






mitted to that county gaol, as there is a gaol expressly pro- 
Yided at Wymondham. But some female debtors are confined 
at Norwich, and a division has to be kept up for them alone. 
|The inspector recommended that female debtors should also 
|| be sent to Wymondham, where there are 31 cells and a daily 




















With the change recommended in the system of education, 
it will be well if the present scale of labour undergoes a modi- 
fication. In some prisons the labour is almost nominal, in 
others, where no hard labour exists, nothing of any kind is 
done. Many prisons retain the unproductive treadmill ; one 
is expending 500/ on replacing the treadmill after it had been 
long abandoned. The number of prisoners employed in 
“ oakum teasing,” is as remarkable as the name is appropriate. 
At Hereford, some men distinguished for good conduct have 
the privilege of being usefully employed. But then 
useful employment does not count as hard labour. We 
turn over a few and read that at Hertford, a 
novel description of hard labour has been introduced, and is 
imposed on all prisoners whose sentences do not exceed one 
month, This consists in forced marching round a yard in 
quick time, the distance got over being 20 miles aday. The 
governor notes in his journal that the ing effect of 
this labour is very visible, particularly upom men beyond the 
vigour of youth. No doubt as a puni this may be 
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very effectual, but we object to it as it does nothing and leads 
to nothing. Is there nothing deserving the name of hard 
labour which yet trains and teaches, has a perceptible effect 


THE ECONOMIST. 
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an occasional exhaustion of the Bank till, excepting an absolut! 
refusal to lend. 
A rise in the rate is the only remedy applicable for 


on the amount of work to be done in the world, and defrays | purpose of checking an undue demand on the Bank for dis. 
|gome of the cost of taking a man away from the world where | count. As respects the exchanges, and the ultimate extraction 


he would have to earn his own living? We seem to be 
always imitating tae punishment of Sisyphus, and we forge’ 


of capital from foreign countries, it is infallible and 
speedy in its operation. In England itself it may produce the 


| that the world in which Sisyphus was punished was a world | temporary effect of augmenting alarm. 


independent of labour. It mattered nothing to Pluto whether 
the Danaides drew water in a sieve, or had to carry it in 
buckets. But it matters very much to our county rates 
whether the treadmill is unproductive, or pumps up the water 
for the use of the county gaol. Where there are large water- 
works and the water has to be pumped up from a low level, 
we might just as well “connect” our treadmills and save 
our coal, as use our coal and waste our labour. We do not 
wish to diminish the severity of the tasks set to prisoners, 
but to make those tasks useful. The governor of the 
Bedford county gaol shows what can be done in this 
respect. Thirteen years ago the labour of that prison was 
entirely unremunerative. The net profits of work done in 
1865 were more than 500/. Besides this, the prisoners were 
generally taught some handicraft which they could practice 
on leaving; they earned the privilege of being taught, of 
making themselves useful in prison, and having a future 
before them when they left it, by good conduct during the 
first three months of their sentence; and a small sum of 
what they earned was put to their credit weekly, so that they 
might have some means of support. on receiving their dis- 
charge. Thus they are not only independent of the societies 
formed in some places for relief to discharged prisoners, bat 


4| they can at once engage in the work which has been taught 


them, with the help of their own earnings. And this is a 
more powerful inducement to future géod conduct than any 
fear of gaol, any distate for unproductive labour. 

We observe, in concluding, that South American beef has 
been tried in two prisons, producing diarrhea at Yarmouth, 
but. succeeding perfectly at Worcester. The inspector ob- 
serves: “The sample that I tasted appeared to me much better 
“than I had seen elsewhere. The prisoners do not com- 
“plain of it, and the surgeon approves of its nutritious 
“ qualities.” Two prisons, also, have adopted the earth- 
closet principle, to the removal of obnoxious smells at Derby, 
and to the encouragement of agriculture at Dorchester. 


THE RESERVE OF THE BANK OF ENGLAND. 


TO THE EDITOR OF THE ECONOMIST. 
Sm,—In the number of the Economist for Dec. 8, 1866, 


If the present system of holding immense amounts at call in 
London without corresponding reserves be persisted in, no 
banking arrangements can meet the difficulty in times of ¢x.| 
treme pressure. The result is obvious and inevitable, and J | 
fully expect that younger men than myself will witness gueh| 
a financial catastrophe as we have never yet seen nor can now. 
imagine. 

I forbear to enter upon other considerations of great im.| 
portance connected with this subject. They cannot be pro 
discussed within the limits of this letter. My present object! 
is simply to correct the misconception which has led you to} 
represent my opinion as opposed to that recently set forth by! 
Mr Thomson Hankey, with whose general views I agree, 

Requesting that this letter may appear in the pages of the 
Economist, and repeating my thanks for the courtesy I hay, 
received at your hands, I remain, Sir, your most obedient 
servant, Grorcr Warpe Normay, | 
Bank of England, Dec. 19, 1866. | 

i | 


' 
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OVEREND, GURNEY, AND OQ. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I have before me your article headed “ The Liquide 
tion of Overend, Gurney, and Co.,” and fully agree with you 
on all its points. 

You say that you do not advise the creditors to make any) 
concessions whatever, and, having nevertheless signed the 
Committee’s last circular, this remark makes me feel that] 
ought to say a few words on the subject. 

I at once will reply to that part of your article, by saying 
that I hesitated in signing the circular of the Committee on) 
the part of the creditors, and had it not been for the high es-| 
teem in which I held my colleagues, it would have been issued| 
without my name. But, after due consideration, I felt it my) 
duty to join with them, for the purpose of bringing about 
some arrangement, based upon certain concessions, the nature 
of which I will define presently; for had I not ione s0,1) 
might have been reproached by the body I represent for net) 
having endeavoured to do all in my power to facilitate the) 
matter. | 

Now, what I feared has taken place ; a certain class of that) 


there appears a criticism on a recent publication by Mr Thom- | section of shareholders who are trying to escape from their 


son Hankey, which, citing a portion of my evidence given 
before the Bank Committee of 1857, points out what appears 
to the writer an essential difference between my view upon 
the maintenance of due banking reserves, and those of Mr 
Hankey. 

The reference to myself is accompanied by complimentary 
remarks, for which I feel duly grateful, but candour compels me 
to add that my experience and judgment, whatever they may 
be worth, coincide with, and confirm, the opinions expressed 
in the recent publication by Mr Hankey. 

In order to avoid any misconception as to my views on a 
subject which I consider of the greatest importance, I will first 
mention that my answers to the questions, Nos. 3,527 and 
8,528, were meant to be a statement of fact, and not of 
doctrine. 


liability, have misconstrued that word “concession” to mean 
“ compromise.” 

When I allowed my name to be added to those of mp 
coadjutors, I made them understand distinctly that I could! 
not advise the body I represent to listen to any scheme by) 
which they would have to sacrifice any part of their claims/ 
and what I further wished them to understand, was, that by] 
the word “‘ concession,” I simply meant that I would use my 
best endeavours to bring about some arrangement by whieh/ 
the liquidators should be allowed to apply themselves to get! 
in assets, and thus avoid further immediate and heavy call | 
upon the contributors. 

I would not for the present advise any of the creditor # 
take less than 20s in the pound, with interest ; but I woul) 
advise concessions, in the shape of patience and forbearand} 


By using the word anomalous, I intended to guard myself | when we have it in our power to exercise pressure. 


against the supposition that I approved of the organisation of 
credit, as it then existed in London, I may say indeed in Eng- 
land, although at taat time the evils necessarily incident to it 
had not reached the gigantic proportions which they have 
since attained. That the Bank of England should keep the 
whole unused reserve of the country seems to me an alrange- 
ment at once impracticable, and unsound in principle, How is 
it possible that the directors should know, at any given time, 
the aggregate demand that may be made upon their resources, 
and provide accordingly ? 

With each oscillation of the financial pendulum the pressure 
appears to become more sudden and intense. 

Up to the year 1857 I was of opinion that an advance in 
the rate of discount would suffice to keep the demand in sufli- 
cient check, but I think so no longer, and am persuaded that 

| if things go on in their present condition, nothing can prevent 


{ 


If I mention, with your permission, my own case, as & Cit] 
diter to the company, I trust that it will give increased suppott| 
to your opinion that the shareholders should be deciared liable) 
for all debts in full with interest, and demand no actual sactr/ 
fice of the creditor's property. 

For many months rumours had been abroad of the bad stall) 
of this company ; but notwithstanding these rumours, I, @ 
the faith of the 34 millions of uncalled capital, deposited with} 
the company 15,000/ on the 9th May, the day before the) 
failure. Why should I now, and why should hundreds @ 
others, who acted similarly a few days or weeks previous @ 
the suspension, let off a list of rich contributors, becati# 
they have made a mistake in investing their money, and be} 
cause all their expectatiors of great profits and excessive high) 
dividends have been disappointed. The shares Aave for many) 
months commanded a high premium, and a great mally 
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} realising their hopes to a small extent. 
|” Tsay, with you, “let us fight the legal battle.” Should 
I the small section of opposing shareholders not come to reason, 
Hy intend and am prepared to continue for the “common 
i « eguse.” Already that section of shareholders, through its 
iP t proceedings, has drawn together quite a bevy of 
' lawyers of all gradations, Queen’s counsels, attorneys, solicitors, 
| accountants, &c., not mentioning their Committee of the Defence 
jation and “ worthy” Chairman, who, no doubt, will all 
want to be paid for their trouble. In short, if this continues 
much longer, theshareholders will increase their liabilities heavily 
every week, adding, what with lawyers’ fees, and unproductive 
funds ready for distribution as dividends, thousands to their 
original debt they will have to pay without the shadow of doubt, 
and the delay seems only to intend putting off the evil day of 
payment. But come it will and must; and how much better 
it would have been for the opposing shareholders to meet it 
without irritating the creditors, rendering it difficult for them 
to listen even to concessions, stili less compromise, whilst they 
commit gross injustice to their own body in giving, through 
their endless delays, time to a good portion of the shareholders 
to leave the country, thus bringing heavier calls upon the 
remaining good and reasonable ones. 

Already a large body of shareholders see the ultimate ruin 
which these goings on carry with them, and have applied to 
the Court to have the whole of the funds in hand divided 
amongst the creditors to avoid further heavy loss which must 
eventually fall upon them if the distribution is protracted. 
Vice-Chancellor Malins has expressed his dissatisfaction at 
these unnecessary delays, and, besides ordering an immediate 
dividend of 4s in the pound, has given certain directions which 
in the result will prevent further delay in bringing the matter 
before him.—I am, Sir, yours truly, 

65 Lombard street, E.C. 











Cartes OpPENHErM. 








ON THE OWNERSHIP AND MOVEMENT OF LANDED 


PROPERTY IN ENGLAND. 
ARTICLE 1. 
(COMMUNICATED.) 

Ix the following paper the words “ movement of landed pro- 
“ perty ” are used to express the change of possession through 
the means of inheritance or purchase and sale. The word 

“ownership” of course speaks for itself. 
The number of landowners in England, looking to the ex- 
tent of territory and amount of population, is doubtless very 
when compared with the number of landowners in 
most continental countries, especially those in which there 











: exists a large class of what are called peasant proprietors, per- 
that sons supporting their families by the cultivation of small 
their quantities of land owned by themselves. Upon this matter 
ome there can be no doubt, nor in the opinion that peasant pro- 

| prietors are in general a highly respectable class,—industrious, 

mY frugal, and as honest, at least, as other people. They are 
ould. mm general of course staunch defenders of the rights of pro- 
e by perty, and thus afford a powerful barrier against the socialistic 
sin | | doctrines, which in some European countries have threatened 
i by so much danger to internal peace and orderly government. 
6 my Peasant proprietors, however, whatever may be their merits, 
‘high | do not exist in England, nor have they ever existed among 
0 gat us to any considerable extent in former times. The small 
call | copyholders and cottier tenants who sprung up after the 





destruction of villenage bore no resemblance to them. 

ut now comes an important question, upon which it is the 
main object of this paper to throw a little light. Is the dis- 
tribution of landed property in England chiefly among but 
& few proprietors the result of the law? Or does it arise 
wholly or in part from natural circumstances ? Many 
persons say to the law chiefly, others to the law 
wholly, while some affirm that the very object of 
our law is to concentrate the land in few hands, to promote 
the formation of large estates, and to extinguish small pro- 
|| perties ; and that if the law was altered, in what they consider 
|| @ reasonable sense, the land might become minutely divided in 
England as it is in France or Switzerland, a result which they 
think desirable. It would, indeed, seem that there is a sect 
among us who consider an existing landowner as carrying a 
Wolf's head, and who regard him witk the same feelings as 
one of our greatest orators is said to look at a lord or a 





a 


nF 
o 
= - 



















ek ERS 5 
















— 








THE ECONOMIST. 


ee ee eee a ee ee ee 
holders have no doubt sold some of their shares ata good, Let us now consider a tittle, what has been the distribution 






1489 


of our land in past times as compared with the present, and 
we shall thus be better able to judge of the tendency of things 
as they exist. Here statistics fail us. The want of a registry, 
and the absence of any heavy tax falling on land like the 
“Impdt Foncier,” leaves us to arrive at a conclusion im this 
matter, which, however certain, on the whole does not pretend 
to anything like accuracy in point of detail. 

It.is clear that since the extinction of the great Norman 
feudatories, the Warrens, Veres, Bigods, Mowbrays, &c., &e., 
gigantic estates have become fewer and smaller with each 
succeeding century. Those that remain, vast as some territo- 
rial incomes may be, are far less extensive than the posdtssions 
of great nobles in former ages. The largest at present exist- 
ing contain a considerable proportion of City or mining pro- 
perty, from which the income is mainly derived. A few, and 
but few, very large estates haye been formed by persons who 
have made fortunes by trade, the law, &c., &c., in the last 
two centuries, but a far greater number have been divided 
and dissipated during the same period, 


On the other hand, it is equally certain that the number of 
small properties cultivated by the owners, like the yeomen of 
Kent, orthestatesmenof Westmoreland, has greatly diminished. 
These have been sold and absorbed for the most part into 
neighbouring and larger estates. It must not, however, be 
imagined that the total number of owners of real property has 
become less. The probability, indeed, is that it has increased. 
There are fewer persons who own and occupy small quantities 
of land, but incomparably more who live in their own houses, 
or who own house property, and live upon their rents. The 
influence of land companies is very much felt in this way. 
In short, one class of small proprietors has diminished, while 
another has iargely increased. 

Another fact bearing upon the movement and distribution of 
lana is visible in almost every county in England. What are 
called the county families gradually disappear, and their 
estates, with hardly an exception, pass into the hands of new 
men who have made fortunes in trade or manufactures, or in 
connection with mining or railroad adventures. Such persons 
are frequently great improvers of the estates which they 

urcbase. , 

Supposing that what precedes is a tolerably fair picture of 
the present condition of England as respects the ownership 
of land, to what are we to attribute this state of things? Is 
it to the law wholly, or are we to seek for causes of a wider 
and deeper influence ? 

Of course, it. cannot be disputed that were the freedom of 
bequest curtailed, and the land divided equally among the 
children at the death of the father, or if, as has been suggested, 
» sort of sumptuary law applicable to land were enacted and 
could be enforeed, the number of landowners would speedily 
increase. But such laws would be so directly opposed to the 
habits and feelings of the English people, that one can hardly 
suppose that they are seriously entertained by anybody. 
Those who lament the existing distribution of real property, 
and lay the blame of it on the law, mainly point. to entails, 
settlement and primogeniture, as the source of the evil, and 
imagine that if they ceased to be legal, the evil would dis- 
appear. 

Now, without entering on the question, of whether entails 
and settlement should be allowed, it may be pointed out, that 
an English entail does not last, on an average, more than 
about thirty years, that once in a generation the entail is 
usually cut off, and the estates resettled, and that most deeds 
of entail contain powers to grant long leases, to sell for special 
purposes and to exchange, and finally, that by far the greater 
part of the land im England including some of the 
largest estates is not entailed. It may be further remarked 
that estates are constantly sold in England entire, although, if a 
strong desire existed to obtain small portions of them for cul- 
tivation, and a higher price could thus be realised for them, 
they would infallibly be divided as we see to happen when a 
demand exists for land for building or accommodation pur- 
poses, owing to some peculiarities of situation. On the whole 
then it appears certain, that although the effect of entails in 
preventing the division of estates is doubtless considerable, 
yet it is much less than is commonly supposed, and will not 
account for the phenomena before us. 

It is said by some persons that it is the uncertainty of titles 
and the expense of conveyances, which renders land so 

little marketable and slackens its movement, and this may 
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be so to a certain extent, but to a much less extent than is 
often . There is no serious difficulty at present in 
dividing land for building purposes into the most minute por- 
tions, and we see that in France a notable portion of the soil 
is sold every year, although the expense of conveyance, owing 
to the existence of a Registrement, is three or four times as 
great as in England. 

The scheme, which we owe to Lord Westbury, has as yet 
made little progress. We may hope that it will gain in popu- 
larity, or be reinforced by a still better measure. Should such 
be the case, the movement of land would doubtless be greatly 
accelerated. There would be a great deal of jobbing in land. 
Men ‘would buy simply with the intention of selling again. 
The number of landowners would increase, but it is highly 
improbable that the division would extend very far—at any 
rate, that it would bring our country in this respect into a 
state at all resembling some continental countries. 

Tt may here be remarked that the number of small farmers 
ocenpying the land of others for agricultural purposes has di- 
minished as much and as rapidly as that of small freeholders, 
unless in a few districts where market gardening and fruit 
growing prevail, There a class of tenants holding small 
portions of land is rapidly increasing. 

It would appear, as a general inference and summary from 
what precedes, that there is little in the existing law which 
can prevent an intending buyer of land from obtaining even 
the smallest portion, provided only that the terms demanded 
suit him. He need not be at all alarmed, either by the inse- 
eurity of title—a thing much talked about, but presenting 
little difficulty in practice—or by the expense of conveyance, 
which is comparatively trifling. 

There may, indeed, be land which he would desire to buy, 
and which the owner might be willing to sell, and is unable 
to convey readily owing to its being entailed or in settlement, 
but even these are usually obstacles, which, although present- 
ing some difficulties, are not invincible, provided the terms 
offered are sufficiently tempting. Looking at this matter in 
another point of view, from that of the seller instead of that 
of the buyer, it seldom happens that means may not be found 
to meet any demand for lease or purchase’ which holds out 
sufficient pecuniary inducement to overcome a certain amount 
of trouble and expense. 

If it were found that there was a general demand in Eng- 
land, and at high rates, for small portions of land, parts of 
large estates, lawyers would soon find ready means of meet- 
ing it. 

The truth is, that the distribution of landed property 
in England mainly depends, as has already been observed, 
upon causes deeper and wider than artificial arrangements 
created by the law. What these causes are the writer will 
endeavour to explain in a subsequent article. 


Joretqn Correspondence. 


{FROM OUR OWN OCORRESPONDEN™.) 
Panis, Thursday. 

The Moniteur has published the following return of the Bank 

of France, made up to the 20th inst. The return for the previous 
week is addea :-— 

Dec. 18, 1866. 

f c 

182,500,000 0 

776 2 


4,000,000 0 scores 
948,524,425 0 secre 


15,812,492 37 


958,598,475 0 
Drafts drawn by the bank on the branches of 
the bank payable in Parisor in the provinces 15,719,926 92 
194,053,932 77 
241,558,389 55 
32.939,452 0 
757,291 75 
12,712,107 30 
2,372,304 91 
11,024,962 35 


715,331 75 

18,184,104 93 

2,372,804 91 

11,279,085 95 

1, 708,505,441 47 .cos0e 1,680,388,068 71 
CREDITOR. 


c f 
692,615,112 47 
190,653 41 


Ditto on securities in the Credit Foncier in 
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Ditto in the 
Ditto to the 
Government 


Securities held... inom ieee 

ae and wnperiy: of ~ bank and branches 

Sint geese ieee 
1,708,505,441 47 

The Bank return is again unsatisfactory. It p 
of 17,765,000f in the coin and bullion, and of only 7,915, 
the discounts. The deposits are higher by 10,781,000f. 

The Bourse has not been active during the past week. It might) 
have been expected that the report of the Minister of Fj 
published to-day, would have produced a good effect, but it has! 
failed to do so, Almost all quotations have declined singg Jags} 
Thursday :—in the Credit Mobilier there has been a heavy fqjj, | 
the reason of which is explained below. 


Oredit Foncier . 

Credit Mobilier. 

Societe Generale ...... .. «+... 
Comptoir d’Escompte..............+++ 


Compagnie Immobiliere 
Transatlantiques Francais... 
Messageries Imperiales 

italian Loan 

Turkish Five per Cent. ...... idancceoe 
Mexican Loan, 1864 sa 


Austrian ai 
South Austrian Lombard........... 


Noeth of Beale 


Meridional of Italy ie ° i 

The annual report of M. Fould to the Emperor of the French} 
on the state of the finances appeared to-day. It is characterised 
by the sobriety and clearness which mark all His Exoellency's| 
productions, and it makes the gratifying announcement that, not- | 
withstanding unforeseeen expenses, no loan and no new taxes will/ 
be necessary. 

The Minister begins by going back to 1865. 
12,000,000f had been calculated on, he says, for that year. 
the negotiation of Mexican debentures, which had figured in the} 
receipts for 11,358,000f, produced in reality 8,000,000f less, and, | 
besides, 20,353,000f of such securities whieh had been counted ia} 
the receipts of 1864, could not be realised and remained in band.| 
As a set-off to this, there are unemployed credits ae 
24;000,000f. It is, therefore, he states, to be presumed that the} 
situation of 1865 will in definitive differ little from that already 


presented. 
The year 1866, the Minister says, was marked by grave events. 
At the beginning of it the affairs of Germany excited great dis- | 


quietude, and a formidable war soon broke out. The war, itis) 


true, was carried on with rapidity, and peace was promptly com 
cluded ; but, notwithstanding those facts, and notwithstanding} 
‘the firmness and moderation of His Mejesty’s Government,” 8) 
certain anxiety was produced in the country and ca 4 
slackening in commercial affairs. Then came cholera, a deficient | 
harvest, and inundations. But ‘all these evils exercised 0 

a slight influence on the financial situation, and the public) 
revenue did not cease to increase.” ‘This increase will cover, | 
the Minister states, ‘‘ some unforeseen expenses which events 
have necessitated.” In these expenses are :—10,000,000f for 
the Ministry of War for a larger supply of military equip} 
ments, and 6,000,000f in addition to what had been calculated | 
on for the army in Mexico ;—8,800,000f to the Ministry | 
of Finances for advances to the Government of Mexico, and fér 
the non-p»yment of drafts by the Mexican Commission of Finanees | 
at Paris ;—300,000f for the distressed Lyons workmen. To these} 
untoreseen expenses must be added the lack in estimated receipts} 
of 7,500,000f due by the Mexican Government as an instalmest) 
of its debt to France and not paid ; the failure to sell 2,000,000 
of plantations in downs, and 3,500,000f of building ground, at} 
Havre; and a falling off of 2,000,000f in certain branches ol) 
revenue. But, on the other hand, the indirect taxes have in the |) 
first eleven months of 1866 produced 30,000,000f more than was}} 
set down for them, and probably the present month of Dece 
will be not Jess satisfactory than the preceding months. On the} 
whole, therefore, the Minister declares that “‘he has reaso® 
to hope that the year 1866 will be in equilibrium.” He 
considers this result remarkable, as, in addition to the}} 
difficulties arising from the before-mentioned visitations, public | 
works were not only not slackened, but 12,000,000f more thas 
had been intended were awarded to them. It is true that the 
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debt now stands at 888,000,000f, whereas at the cor- 
ding date of last year it was only 792,000,000f; but that 
was owing to an increase in the deposit which the Treasury is 
obliged to accept. As to Treasury bills they are “very much 
below” (precise figure not stated) the 125,000,000f allowed 
by law. 
” With respect to the ‘‘ Corrected Budget” of 1867, which was 
ted to the Corps Legislatif in its last session, the Minister 
of Finance modifies it in this wise :—He counts that the indirect 
taxes will give 90,000,000f more than was set down for them; 
the direct taxes 3,400,000f ; other sources 8,000,000f ; also that 
there will be unemployed credits of 24,000,000f. Of the total 
thus produced 77,000,000f are given to the War and Marine 
departments for the increase. in the cost of provisions, the 
necessity of furnishing new muskets and new cannon, the 
e of bringing home the army from Mexico, and 
of maintaining establishments in Asia. Various other sums 
accorded to other ministries absurb the rest of the amount. 
M Fould remarks, not without unjustifiable exultation, ‘* That the 
Corrected Budget of 1867 will be in equilibrium: and if we re- 
flect on the large and unforeseen charges necessitated by new 
armaments, the bringing home of troops, the repair of damages 
caused by inundations—if we consider that the operation of the 
new loan on the sinking fund will take from our ordinary resources 
asum of more than 20,000,000f—if we reflect finally on the in- 
erease in the budget of public works, we shall have reason to con- 
ourselves that the ordinary resources of the budget 
suflices to cover all these outlays, without there being any neces- 
sity to establish new taxes or to make an appeal to credit.” 

Next, the Minister gives details respecting the budget of 1868. 
He estimates the ordinary budget at 1,548,665,223f, which is 
25,000.000f more than that of 1867. The receipts he puts down 
at 1,669,000,000f-—an increase of 52,000,000f. He has thus a sur- 
_ of nearly 121,000,000f more by 28,000,000f than that of 1867. 

extraordinary budget he estimates at 143,000,000f of receipts, 
and the like sum in expenses. The receipts consist of the surplus of 
the ordinary budget, and of various accidental receipts, among 
which are 1,500,000f for the recoining of small silver pieces at less 
than the nominal value. The expenses consist of 15,000,000f to 
the Ministry of War for new muskets and for engineering work, 
15,500,000f to the Marine for the transformation of cannon, 
69,600,000f for Public Works, and other sums. The budget of 
the Sinking Fund will be pretty nearly the same as that of 1867. 


The Minister concludes by remarking that he makes no provi- 
sion for the expense of the re isation of the army, because 
“it is to appreciate what it will be, and he states the special pro- 
positions respecting it are to figure in the correeted budget of 
1868.” He thinks, however, that from tbe increase in nominal re- 
ceipts, the cessation of the expenditure for the armies 
of Rome and Mexico, and from other circumstances, there 
will be resources more than sufficient for that purpose. 
He even thinks that these resources will be so large that 
they will besides “ permit the Emperor to realise the programme 
he traced long ago—that of reducing the burden on the taxpayers, 
augmenting the sums set apart to public iostruction, and giving an 
energetic impulsion to works of public utility,” The Minster adds 
these observations on the reorganisation of the army :—‘‘ Some 
uneasiness has been felt with regard to this measure, but it will not 
fail to be dissipated when the public shall have acquired the cer- 
tainty that the changes are inspired only by the necessity of placing 
the forces of France in accord with the situation sbe occupies in 
Europe, and with the development of the military institutions of 
other States. Far from finding therein a subject of disquietude, 
the country will see in the consolidation of its military power a 
new guarantee of its security and peace for the future. 

In the course of his report, M. Fou!d refers in those terms to 
the bank inquiry, which is now concluded :—*‘ In the course of 
[this year the inquiry respecting banks has been continued. 
The results of the investigation will very shortly be appreciated by 
‘| the Superior Council of Commerce, and they will demonstrate, I 
am convinced, in a striking manver that the system of monetary 
circulation in France reposes on solid bases, and presents every se- 
curity.” Thus, then, the Minister thinks that there is no need of 
change in banking laws—in other words, that the Bank of France 
must continue to retain the monopoly of the issue of notes. Such 
also, IT understand, is the conclusion come to by the Imperial 
Commissiover in the inquiry, who has drawn up a long report on 
the evidence given. It is natural for this gentleman to be vf the 
/8ame opinion as M. Fould, his superior; and it is not surprising 
|that the Minister should continue to think, as he has already 
| thought, that banking monopoly is desirable. 

An event of great interest in connexion with the science of 
Political Economy, has marked the present week. M. Michel 
Cheval er has begun lecturing again on that science in the College 
de France. He was appointed many years ago to the chair of 

itical Economy but for the last fifteen, he having important 
—_— duties to perform, was obliged to confide the course to a 
puty. His reaypearance attracted a vast crowd of auditors, and 
he was welcomed with enthusiastic applause. He began with a 
brief reference to the astonishing progress which Political Economy 
has made sine he became professor of it (a progress, by the way, 
or which the world is in a great measure indebted to him), and he 
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expatiated on the necessity of making industry completely free, so 
as to enable it to aug.nent the mass of productions, and thereby 
benefit the community at large. He also dwelt on other of the 
main principles of the science, and gave statistical and other proofs 
of the good which the application of them do. The clearness of 
exposition, the vigour of argument, and the freshness and brilliancy 
of language which are to be found in his writings, were presented 
in his discourse, and created universal admiration. 

For some days past doubts have deen expressed onthe Bourse 
that the Credit Mobilier would be able, owiag to the general 
depression in securities, to pay anything to its shareholders in 
January next. On Tuesday the publication of the following notice 
proved that the doubts were well founded :—The board of diree- 
tors of the Credit Mobilier has the honour to inform the share- 
holders that the decline (moins value) of the securities held, 
exceeding the profits realised, it will not be possible to make a 
payment on acvount of dividend on the old shares. In conformity 
with Article 42 of the statutes, the general ordinary annual meet- 
ing will be convoked from ‘ the 1st to the 20th February next.” 
That the shareholders are annoyed, though perhaps not much sur- 
prised, at getting nothing, need hardly be said; but at the same 
time they seem grateful to the directors for the promptitade with 
which they have made the fact known. If it had been kept secret, 
it would have permitted a good deal of speculation to their detri- 
ment. 


The coupons of the Ottoman loans of 1863 and 1865 falling due 
on the 1st January next, and amounting to 15f, are advertised to 
be paid from the lst January by the Credit: Mobilier. 

The Societe Generale pour Favoriser le Developpement du 
Commerce et de l’Industrie en France makes a call of the second 
quarter of the capital, 125f per share, to be paid from the 5th to 
the 15th February. Discount of 3 per cent. is to be allowed on 
payments in advance, and 5 per cent. charged on calls in arrear. 

The General Omnibus Comp ny is from 2nd ‘January to pay 
25f on account of dividend of 1866. 

The Parisian Gas Company will pay 12f 50c on bonds from the 

inning of January. . 

The Northern, Eastern, Western, and Mediterranean Companies 
repeat their announcements of the payment from Ist January 
(slreedy mentioned in the Economist) of coupons and bonds ; 
the Northern, besides, of coupons of interest'on shares; also of 
17f on account of dividend. 

The Southern Railway, from the 2od January, will pay 20f on 
shares, 7f 500 on bonds, 

The shareholders of the Eutrepots et eet Generaux de 
Paris are to receive from 2nd January the half-year’s i.terest due 
on shares. 

The French Transatlantic Company is to pay, on and after the 
2ad January, 15f on shares, 12f 50¢ on bonda. 

The Immobiliere Company. will, from 2nd January, distribute 
12f 50c on shares, 7f 50c on bonds. 

The bondholders of the South of Austria, Lombardy and Central 
Italy Railways are to receive a coupon of 7f 50c¢ on and after the 
1st Janvary, 

The Madrid to Saragossa and Alicant Railway is to pay from 
2d of January a coupon 7f 50c as a half-year’s interest on bonds. 

The North West of Spain Railway announces the payment 
from 31st January next of the coupon of bonds which fell due on 
the 15th June last; asto that which became due on the 15th 
December nothing is said, 

The Austrian Railway Company is to pay a coupomof 12f 50¢ 
per share from lst January: At Paris:the payment will be made 
by the Credit Mobilier. 

Lhe Spanish Credit Mobilier shareholders are to get 15f per 
share from 2d Javuary as-revenue of 1866. 

An official return shows that in the first three months of the 
season 1866-7 (September, October, November) the quantity of 
beetroot sugar made in France was 101,939 tons, which was 
23,516 less than in the corresponding period of 1865-6, and yet 
tbe namber of manufactories ia operation was 435, being 17 more. 
Adding to the make the stock in hand at the commencement of 
the season, there was a total of 115;884 tons. Of thie 62,045 
were sent to entrepots, or taken for consumption, distillery, or 
export, and the rest remained in the masufactories,—about 
24,000 tons being fisished and 29,000 in course of fabrication. In 
addition there were 16,699 tons in the entrepots at the end of 
November. 

By order of the Minister of Finance the Cavour Canal shares 
are to cease to be officially quoted on the Bourse, owing:to the 
— Government having failed to execute the guarantee it gave 
them. 

The following is the market report :— 

Fiour.—At Paris business is active. Brokers who, last week, re- 
fused to give 73f and 74f, yesterday paid 75f and 76f. The quotations 
were—Choice, 77f the sack of 157 kilogs; first marks, 76£; good, 75f. 
Six marks disposable, 75f 25c; first four months, 77f to 77f 25c ; March 
and April, 78f 50c to 78f75c. In the evening 76f 50c were given for 
current month, and 77f 75 to 78f for first four months. Type Paris, 
the 101 kilogs, was 47f 75c. 

Wueat.—At Paris, yesterday, choice was 43f 50c the sack of 120 
kilogs: first quality, 42f; second, 40f 50c. 

Corron.—The sales at Havre in the week ending Friday were 11,815 
bales, and the arrivals 6,287. The stock was 116,160. Since the 8th 
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the brokers have adopted a new classification for United States, Pernam- 
bueo, Rio Grande, and some other sorts. Under it United States “very 
low” is to be what was formerly “inferior,” “low” what was formerly 
“very low faible;” “very ordinary” replaces the old “‘ very low ;” “ ordi- 
dinary” is between the old “very low” and “low;” “good ordinary” 
is the old “‘low,’ “good merchandise” is the old “ very ordinary,” and 
“choice” the old “ordinary” and higher designations. On Friday 
“very ordinary” New Orleans, in the new classification, was 155f the 
50 kilogs. This week the market has been extremely active, and prices 
| have risen. Yesterday very ordinary New Orleans disposable was 
167f 50c to 170f, and for delivery in January, 162f 50c to 165f; in Feb- 
ey saves good ordinary to low middling expected, 165f, and on sample, 
67£ 50c. 
Corrre.—The sales at’ Havre, in the week ending Friday, were 
more active :—2,750 sacks Port-au-Prince, Jacmel, 71f to 74f the 50 
| kilogs in bond; 100 Cape, 78f; 640 Gonaives, 78f to Sif; 1,680 Rio not 
| washed, disposable, 51f to 75f; 4,050 ditto for delivery, 52f to 78f; 21 
| Rio washed, disposable, 96f; 755 Santos at different prices; 1382 La 
| Guayra, at prices kept secret; 50 Terra Firma, 70f. This week, Go- 
naives, 79f 50c; Cape, 78f; Rio Capitania, 54f 50c; Bahia, 67f£; Rio, 
| prices not stated, and for delivery, 63f and 68f; Santos, 54f; Hayti, 
73f; Gonaives, prices not given. At Bordeauz, last week, 230 sacks 
La Guayra, 89i, duty paid; and by auction, 528 Hayti sound, 70f to 
73f in bond; 70) La Guayra grage and non grage, 78f 50c to 83f. 
This week, La Guayra, 89f 50c and 88f; Mysore and Hayti, prices not 
stated. At Nantes, last week, 2,147 sacks Port-an-Prince, 72f 50c to 
| 73£ 50c in bond; and 455 Gonaives, 80f By auction, 980 bales 
| Reunion, sound, 124f 25c to 124f 50c, duty paid. At Marseilles, last 
week, 2,009 sacks Rio for delivery, G5f to 71li. This week, Mara- 
caibo at prices not stated. 
Sucar.—At Havre, in the week ending Friday, the only sales were 
| 970 casks Havana, 31f the 50 kilogs, No. 12, in bond; and by auction 
some damaged Bahia. No sales have been made this week. At Bor- 
deaux, last week, some French West India usine, 52f 50c, 57f, and 59f; 
| bonne quatrieme, 47f; 5,334 sacks Reunion for delivery, 52f 50c, bonne 
| quatrieme. This week, Mauritius, 53f bonne quatrieme, and some 
damaged Havana. At Nantes, last week, there were no sales. Nominal 
| quotations :—Reunion, 52f 25¢ bonne quatrieme; Mauritius, 52f 75c 
ditto ; Martinique and Guadaloupe 47f 50c to 48f. Nothing done this 
| week. At Marsellles, last week, 1,600 casks French West India 30f, 
bonne quatrieme of Havre. This week, Havana, 3lf, No. 12 of 
| Holland. 
Inpico.—At Havre, in the week ending Friday, 10 chests Bengal at 
prices kept secret. 
| stated. At Bourdeaux, last week, 21 chests Bengal, 11 Madras, 6 
Kurpah at preceding quotations, but with a downward tendency. This 
week, Java and Madras at prices not stated. 
Hives.—The business at Havre, in the week ending Friday, was not 
active: 100 Monte Video dry ox, 107f 50c the 50 kilogs; 4,550 La 
Plata salted saladeros ox, 50f to 60f; 1,080 ditto, light, 50f 50c; 410 
Pernambuco drysalted, 64; 600 ditto, second class, 52f 500 ; 950 do. 
salted, 46f 75c; 450 Para, 45f; 1,000 Monte Video horse salted, 45f. 
This week, Buenos Ayres salted saladeros cow, 52f; ox, 59f; dry, 115f; 
Pernambuco drysalted, 64f; Minos dry, 82f 50c; Monte Video dry 
| cow, 102f 50c and 101f; Valparaiso drysalted cow, 67f; ox, salted, 
56f 50c; Rio Grande, dry 90f. 
| Woot.—At Havre, inthe week ending Friday, 200 bales La Plata, un- 
| washed, lf 85c to 2f 10c the kilog; 150 bales Monte Video sheepskin, 
unwashed, lf 25c. At tlie monthly auction, only 1,529 bales were sold 
out of 4,125 offered. The prices obtained were :—Bvenos Ayres, un- 
washed :—merinos, 182f 50c to 230f the 100 kilogs; prima, 172f 50c 
to 210f; secunda, 152f 50c to 200f; tertia, 145f to 188f50c; quarta and 
quinta, 155f to 160f; lamb, 165f to 175f; other sorts, 130f to 187f 50c; 
and washed, 250f: Monte Video unwashed merinos, 200f to 220f; 
: prima, 155f 50c to 217f 50c; secunda, 187f 50c¢ to 200f; tertia, 175f to 
207f 50c; lamb, 120f to 222f 50c; different sorts, 115f to 172f 50c; 
washed, 230f to 235f: Russia, unwashed, damaged, 210f to 287f 50c; 
washed, 237f 50c to 330f: Peru, washed, 305f to 340f ; Bombay, washed, 
82f 50c to 200f; Rio Grande, unwashed, damaged, 182f 50c to 192f 50c ; 
| La Plata, sheepskin, 42f 50c to 155f; ditto, washed, 177f 50c. 
week, Monte Video, 170f to 205f; Buenos Ayes, unwashed, 180f. 
Tattow.—Holders at Havre having made concessions, and more 
favourable news having arrived from Paris, the demand, in the week 
| énding Friday, was more active. 100 pipes 260 demi-pipes La Plata, 
disposable, 53f 50c to 57f the 50 kilogs: 60 pipes 290 demi-pipes ditto, 
for delivery, 54f 25¢ to 55f; 25 casks New York, in port, 57f. This 
week, La Plata, 55f and 56f. At Paris, yesterday, the 109 kilogs, with- 
out octroi duty, 118f 50c. 
| Sprerrs.—At Paris, yesterday, 3-6 first quality, 90 degs., disposable’ 
6lf the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 degs., 78i; 3-6 beetroot, first quality, 90 degs., 67f. 
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The Board of Trade returns in relation to the Railways of the United 
| Kingdom to the end of 1865, were issued on Tuesday, and give the 
| following distribution of the 13,289 miles then open :— 


yok 





Double Single Total miles 
lines, lines. open. 
England and Wales ...........0....0 6,031 BATO. rarsvies 9,251 
Sootland. .........08 916 SURO. secession 2,200 
Treland ........c.0.s00 476 BNO dctniinen 1,838 











E 


7,503 5,786 13,239 
The total capital authorised and expended, up to the end of 1865, is given 


as follows, including the companies estimated for who have not made a 
return :— 











Carita, AUTHORISED. £ 
Shares ......... Weerencecersevnsaresssececencscescscccsesessessessesceses 494,467,000 
SAD ciniestiennncinniniianainhininnnd 143,468,000 
TRIB :ccecanne ae eneeneeecercanencecesececesenes see 578,425,000 








This week, Bengal and Guatemala at prices not ; 


eabeabipuistiaabione SS 
[| Dec. 22, 1866. 














CaprraL Exrenpep. £ 
Debenture capital,— 
BOO sven rervessccnencnsenccesccceenee weebesoooeseneces £13 812,000 
MOrtgages .......ccereeseeeesserees eeversesevcceosees +- 98,059,000 
111,871,000 
Preference capital ............0cseseeee sovesoeevoncetsae oe = 194,617,000 
Ordinary capital...........c.sessccseseeeeeseeee ereeeeeseors eccceeeee + 220,033,000 





_—__ 
456 471,000 
The traffic in 1864 and 1865 was thus made up :— 
1864. 1865. 
Passengers ..... epecvepsocoosoevesnecnnepbos 15,684,000  .....0066 16,572,000 
i Racicitiedtnesbiinisininaitiananiaants 18,881,000 ....,.00 19,318,000 
CES ew 
Total receipts ........-0 34,015,000 ....s005 35,890,000 
And the things carried were, exclusive of carriages and animals ;— 
1864. 1865, 
covrcccesescnecocsocsonecseces 229,272,000 0000... 251,863,000 
tons 110,400,000 ....,.... 114,593,000 


Being six times as many as before the introduction of railways, The 
increase was extraordinary :— 


1864 over 1863. 1865 over 1864, 








Increase in passenger receipts L,1GS000 — ....eeeee 888,000 
Iacrease in goods receipts...... 1,696,000 — ....0000e 986,000 
2,559,000  cereseeee 1,874,000 
S> that the increase in 1864 was just double the average annual in. 
crease. The increase in things carried was :— 
1864 over 1363. 1865 over 1864, 
Increase io number of passengers .,.  24,637000  ......-0. 22,590,000 
Increase in tons of goods............... 9,800,000  ........ 4,233,000 


Thus the passenger traffic increased as rapidly in 1865 asin 1864 


; 
but the goods traffic increased less rapidly | 


\ 
; ‘ 
During the week ending Dec. 19, the imports of the precious metals) 
were—gold, 102,348/; silver, 275,092. The exports were—gold,| 
11,438/; silver, 199,3202 | 








Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the GAZETTE.) 
Am Acoourr pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 9th day of Dec., 1866. 
ISSUE DEPARTMENT 


£ £ 
Notes issued.....cccceeess sevveseeee 32,699,545 | Government Debt .......-.--e006 11,015,100} 
(ther Securities .........+.0.+-+6 
Gold Coin and Bullion . 
Silver Bullion ...,...+0cseseeseeres one 








32,692,545 
BANKING DEPARTMENT. 
£ 








Proprietors’ © 
Rat ....ccccersececccesces seco eveee 
Public Deposits, ‘ncluding Ex- 
chequer, Savings Banks, 
Commissioners of Nationa! 
Debt,andDividendAccounts 8,070,235 
Other Deposits ..............006 - 18,181,096 
Seven Day and other Bills...... 490,827 


14,553,000 | GovernmentSecurities(includ- } 
3,256,495 ing Dead Weight Annuity) 13,011,22 
Other Securities .........000-00008 19,825,208 





Gold and Silver DAR cccscssense 














44,551,653 44,651,658 

FRANK MAY, Deputy-Cashier, 
THE OLD FORM. : 

The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ ! 
Cirenlation (including Bank 
POSt Hills) ......ccccecrsresereseee 
Public Deposits ... 
Private Deposits 


Dated the 20th Dec., 1866. 


Assets. 
Securities ........0+0» 


£ 
33,283,424 
29,591,312 Coin and Ballion 


wn. 18,615,714 





8,070, 235 

18,181,196 
48,842,643 | 
The balance of Assets above Liabilities being 3,256,5952, as stated in the above | 
account under the head Rest. 








c FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Increase. 
£ 


Circulation .........c.0-sseeesseeseseeses < 6,809 
Public Deposits. 681,994 
Other Deposits ............++ one 

Fovernment Securities 











Other Securities ......... 188, 64 
Bullion  .....c.e000 264,244 
Rest .....000. 8,966 





BOSE VO : <n.cccsosoceses 257,554 
The above figures are very favourable, and indicate that a 
| reduction in the rate of discount, in the face of so large & 


supply of bullion, could scarcely be delayed. The increase in 


| provinces, the sums paid into and withdrawn from the estab- 
lishment, on foreign account, during the period embraced in 
the above return, being quite irsignificant, the former being 
27,0002, and the latter only 10,0007. As nearly the whole 
of the supply of Australian gold and sovereigns, Vit. 
531,000 brought by the Massilia and the Wooloomooloo, will 
be taken to the Bank, there seems every probability that the 
next Bank statement will exhibit an important increase in the 
stock of bullion. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, daring 





















52,099,138 1 


the stock of gold is due chiefly to the return of coin from the 


a 


wwOomwoooW C140 19 ? 1 


 . a 















a 
Dec. 22, 1866.] 





































well as ten years back, viz., in 1856 :— 


1864. | 1865. | 


{ 
ae | £ 
19,835,282") 20,273,799 | 19,669,007 | 20,784,085 | 22,591,312 
6,891,949 | 10,268,546} 7,695,616} 7,575,855/ 8,070,235 
«| 9,498,098 | 12,711,637 
«| 10,870,431 | 10,762,330 


1856. | 1863, | 

Cirenlation, including, £ £ 

bank Dilla ....-++0. 
Riiosssospere 








10,474,542 | 9,891,100 | 13,011,222 
17,654,460 | 21;410,956 | 18,754,485 | 21,627,853 | 19,825,202 
6,472,783} 9,210,252 | 9,740,330} 8,160,799 | 11,715,229 

aaa | 10,613,828 | 14,217,067 | 14,807,760 | 13,872,409 | 18,815,714 

| 6$pe Tpe | 6pe | 6pe | 3s pe. 
a 913xd | 89% xd Sigxd | 89} xd 
price 60s 41s 2¢ 383 1 463 Sd | 608 3d 

ieehengeonParis(shrt)| 25 20 2% 25 27} 35 | 25-15 223! 25 10 173 25 15 224 

— Amsterdam ditto...) 11 13$ 149) 1117174 111415. | 11.178 18 | 1136 17 

—Hamburg@months)| 13 6f 7/13 7% st | 137% 8 | 13 9} OF) 13.8} 9 

| 





ereeeeses, 











reduced from 64 per cent. to 6 per cent. 
demand for gold to meet a drain upon the Irish banks, 


sage closing the Rigsrad had been read by the Minister-Pre- 
sident. Notice had been given of the evacuation of Holstein 
by the Danish troops. The German representative bodies had 
issued an appeal to the nation on the Schleswig-Holstein 
question. Austrian troops had arrived at Hamburg. Prussia 
had given notice to quit the Zollverein, in order to secure 
liberty of action with regard to pending negotiations. The 
reply of the Emperor Napoleon to the address of the French 
Senate had been published, as well as a circular on the pro- 
posed Congress. The Greek National Assembly had post- 
poned discussion on the Ionian Islands. Insecurity was in- 
creasing in Athens and the provinces. The message of Presi- 
dent Lincoln had been published. The message of the Oon- 
federate President Davis had been received. 


In 1864, the message of President Lincoln had come to 


hand. He stated that an attempt to negotiate with Davis ; 


would not result in any good, and that Southern people could 
have peace by laying down their arms and submitting to the 
national authority. Fresh disturbances had taken place at 
Tunis, The Spanish Cortes had been opened. The Bank of 
France had reduced its rate from 5 to 44 per cent., and that 
of the Bank of Holland from 64 to 6 per cent. 


Tn 1865, the Imperial Ottoman Bank had announced a 6 
per Oent. Ottoman loan for 6,000,000/, at 66. There were 
symptoms of an approaching rise in the value of money, 
owing to an increasing demand for remittance to the East. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
8,161,367/; in 1863, a deficiency of 8,699,319/; in 1864, 
a deficiency of 5,826,678/; and in 1865, a deficiency of 
537,617/. In 1866, the deficiency is 1,644,1062. 


Discount axnp Monry Marxer.—Chiefly in connection with 
the maturing of Indian and China paper, the demand for 
money on Monday was very active, and in the open market the 
quotations were but a fraction beneath those current at the 
Bank of England. On Tuesday, the demand subsided in some 
degree ; and on Wednesday, in consequence of the possibility 
of a reduction in the Bank, the inquiry was very limited 
in all quarters, and the quotations were then quite } per 
cent. lower out of doors than at the Bank of England. On 
Thursday, the Directors of the Bank of England conceded 
} percent. in their terms of discount, thus reducing their 
mnmum quotation to 34 per cent. Since that announce- 
ment was made, up to the close of the market this evening, 
both the Bank of England and the open market have expe- 
rienced a very active demand for accommodation, and the 
rates, out of doors, equal, in almost every instance, those of 
|| the Bank of England. The supply of bullion held by the 

continues to increase. Since the last return was made 
up, 315,000/ has been taken in, and farther large amounts 
have yet to be received. ‘The stock in both departments, this 
evening, cannot be much less than 19,200,0002. The present 
rates - the best-descriptions of paper in the open market are 
a8 under :-— 








3O to 60 days..........ceseee padnainhaninnmnenannii 35 per cent. 
RII stintenscdenenidslintiidparesbaisennteliiinn 3$ per cent. 

4 to 6 months—Trado ditto .........csses0ee 4 4 per cent. 
4 to 6 months—Bank bills ........00...000 soe 3h 4 per cent. 
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riod of four years, corresponding with the present date, as 





1866, 


32,927,807 | 14,090,236 | 19,181,096 * 


NTE ee eee eee nT ak 

In 1856, the dispute between Prussia and Switzerland was 
afresh causing alarm. The Bank of England rate had been 
There had been a 


In 1863, the proclamation of the King of Denmark, recall- 
ing soldiers on furlough had been issued. The King’s mes- 


1493 





The allowance of interest for deposits at the Joint Stock 
Banks and discount houses is subjoined :— 


Joint Stock Banks .......cccccrseseceneerncsens 24 per cent. 
Discount houses at call ........s00esereees seoee 24 por cont. 
Do. with seven days’ notice  ........+eseeeeeee 22 per cent, 
Dio, Eda r beet DAYS ......ccccscycpevencsececonieneses 2% per cent. 


Atthe London and Westminster 14 per cent. only on sums below 5004 

A further decline has taken place in the value of money on 
the continent. The leading changes are at Amsterdam: and 
Madrid, at which cities a decided fall is announced, The 
supply of bullion at the Bank of France shows a further ac- 
cumulation, the amount being 28,415,2002. Annexed are the 
rates for modey at the leading continental cities :— 


Bank Rate, Open Market. 
Per cent. Per cent. 

PRE caccepnscrmmiconssonins Bos apetoleeasiags 23 4 
VERE picstnsensvecsnnneis Oe: Seaanbidebdnet 4 
; a lies Oo ieee 34 

 neeneteccceseceseesecses 4} adves....ccs0ceee eee 
Frankfort .......sceresecsee GE vecncsscesse 34 
Amstordata....-...sserseeee 4b: : -teergasaegs 4 
TRIE scueednineersobniebowes Ge ecemesbones - ae 
BUAREEE .. ccrccaredicseoncioes Bi 5 ecpetensions 23 

—- eppacseeenponevapeses 3B} adves.......so0es ive 
MAGE | ...sccccedsyccrsesees Git Seidesiiqaidd dee 
Flam BU TR cccponrceyenceoins phen: iednesteaele 33 
St Petersburg..... cesses 7. sibetselbakene 8 9 


The sum of 296,000 has been taken to the Bank of Eng- 
land to-day, viz., 261,000/ in bar gold and 35,0002 in Austra- 
lian sovereigns. 

On Tuesday, the rates of foreign exchange ruled firm, and 
were rather more favourable to this country; but to-day, 
owing to the decline in the value of money yesterday, there 
was a slight tendency to lower rates. 

The Bank of France return for the present week shows the 
foll,wing changes when compared with the preceding state- 
ment :— 


INCREASE. £ 
Cag int hand :.,..cnccsecconcontsonscesaapocesiste 707,640 
Bills discounted not yet Aue ..,..cc0eereee 816,000 
DRC RIES 5 cnannsracncrasacenntntitnrnnetiniins 20,000 
Treasury balance...........ececessesassoare 866,640 
PYi¥Ste BOCORMIE vnc ccccocccccescnceddeodesacee 428,000 

DxOREASE. £ 
WI Ob0G 5 cen sinandsoc.cocigntsagesssbbiaaeann 200,000 


Eneiish Government Sxcurrrres. —— The announcement 
that the Court of Chancery had ordered the payment of a 
dividend of 4s in the pound to the creditors Overend, Gurney, 
and Co., which would absorb 800,000/, and had also ordered 
the surplus remaining, viz., 450,000/, to be invested in Go- 
vernment security until sufficient funds are in hand to pay a 
further dividend, produced much firmness in the Consol market, 
and a rapid advance in prices took place. At the commence- 
ment of business this morning there was increased firmness in 
the market in consequence of the favourable nature of the 
weekly returns of the Banks of England and France. Consols, 
for account, opened at 90 to 903 ex div., but at the close there 
was an augmented supply of stock on offer, and the final price | | 
was 892 to 894, The closing quotation for money is 892 2; 
Reduced and New Threes leave off at 88} 3, and. India Five 
per Cents. at 1073 4, being an advance, as regards the latter 
security, of 1 per cent. as compared with Friday last. 

Exchequer bills continue scarce, and a further advance has 
taken place in their value, the quotation being 63 to 10s prem. 
India bonds are 18s to 23s prem. 

Money, for short periods, is obtainable in the Stock Exchange | 
at 24 per cent. on Government security. 

Foreign Stocx.—There have been but few variations of 
importance in the value of foreign bonds. The amount of | 
business transacted is barely an average, yet a firm tone has | 
pervaded the market, and, in most instances, the tendency of | 
prices is upwards. In Brazilian 5 per Cent. stock, 1865, there 
has been considerable firmness, and the quotations show an 
advance of nearly 4 per cent. from last week. The New | 
Russian loan has been ordered to be marked in the official | 
list ; in the early part of the week the scrip was flat, aud sold | 
as low as # to $ prem. ; but has since advanced to 14 prem. | 
In other respects there are no material changes. The closing | 
prices of the stocks dealt in to-day are subjoied :— 

Argentine Republic 6 per Cents, 75 to 76. Brazilian 44 
per Cents., 1852, 62 to 64 ex div.; ditto, 1863, 61 to 63; |; 
ditto 5 per Oents., 1865, for account, 70 to 71. Buenos | 
Ayres 6 per Cent., for account, 79; ditto 2 per Ceat., 33 to | 
35. Danubian Principalities 7 per Cents., 66 to 68, Egyp- | 
tian 7 per Oents., second issue, 100/ bonds, 85 to 87; ditto, 
1864, 834 to 844 ; ditto 100/ bonds, 84 to 85; ditto Go- 
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vernment Railway debentures, 844 to 854. Greek 5 per 
Cent. for account, 134 to 144. Italian 5 per Cents., 1865, 
|} for account,, 56 to 58. Mexican 3 per Cents. for account, 18} 
to 184. Peruvian 5 per Cents., 1865, 69 to 71. Portuguese 
3 per Cents., 1856, 43} to 433. Russian 3 per Cents, 1859, 
524; ditto 5 per Cents., 1862, 85 86; ditto 1864, 87 to 89 ; 


ditto Anglo-Dutch; 1866, all paid, 86%; ditto, 10/ paid, 113. | 


Spanish 3 per Cents. for account, 364 to 37}; ditto New 
Deferred, 32 to 38; ditto, Passive, 20 to 20}. Spanish 
Certificates, 13g to 133. Turkish 6 per Cents., 1854, for 
account, 78 to 80; ditto, 1858, 57 to 58; ditto, 1862, 59 to 
| 60; ditto, 1863, 51 to 53; ditto 5 per Cents., 1865, 322 to 
33 ; ditto 6 per Cents., 1865, 51 to 53; ditto 4 per Cents., 
guaranteed, 98 to 100. Venezuela 6 per Cents., 1864, 27 to 
29. Dutch Certificates 4 per Cents, 884. [Italian 5 per 
Cents., 1861, 554 to 56. 

French rentes closed to-day at 69f 20c for money, and 
69f 17c¢ for account. 

Subjoinea isa list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :-— 

: CONSOLS. 


6s 10s pm 


Closing prices 


Closing prices 
‘ this tisy, 


last Friday. 
3 per cent. consols, account... 88 = 15-16 


8838 
885 & 


2483 94 
. shut 


Dutch 2} per cents .......... ae 


Mexican 3 per cents ....... . 
New Granada 2 per cents..... 
Peruvian 4} pez cents. 

_ -_ 1 


Italian & per cents 1861........ : 


Ramway AND oTHER SHargs.—The circumstance of one 
| of the leading railways having renewed its debentures shortly 
| falling due, has caused some little excitement in the railway 

share market, and an almost general advance has taken place 
in prices. In some instances, the quotations show an improve- 
ment of as much as 5/ per share, the average being about 3/. 
Subjoined is the nsual list of the closing prices of the prine 
eipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices 


Lancashire and Yorkshire....., 
London, Brighton, aad S.Coast 
London, Chatham, and Dover 
Lendon 


105% 63 
99 100 
712 
30 5 
654 § 


102 3 
106 4 
18} 19 


Bastern of France .........ccc0« 


Great Luxembourg,....c.<ceesee 
Northern of France.....-.....00» 
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Closing prices 


this dav 
Sambre and Meuse 


8. Austrian & Lomb.-Venetian 153 16 
Recife and San Francisco 10 11 
Western & N-Watra of France 22 3 covecnses $08 


Inpian GuarantTeED Srocks.—Indian railways have no} 
participated in a similar improvement. Only a moderate 
business has been done at steady prices. 


Forrren Ramway SHares.—On the whole, the market has 
ruled steady, at full quotations. 


Bank Smares.—The public have shown no disposition to 
invest in bank shares. There is, however, a slight increase of 
business, and some of the old-established banks are firmer ip 
price. The Court of Chancery have given the requisite order 
resuscitating the Agra and Masterman’s bank, now called the 
Agra Bank. 


FinanciaL Suarrs —The market for these shares is quiet, | 
without material change in price. At a meeting of the | 
General Credit and Finance Company, the proposed reorganisa- | 
tion of the company has been confirmed. 


Buuiion.—The following is the weekly circular of Messrs} 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The following amounts have arrived since our circular of 18th] 
inst. :—27,000/ per City of Washington, from New York; 15,000)per jj 
Bremen, from New York; 45,000/ per Tasmanian, from West Indies; } 
21,700/ per Aleppo, from New York ; 2,600/ per City of Baltimore, from } 
New York ; 516,730/ per Massilia (overland route), from Melbourne; } 
25,0007 per Wooloomooloo, from Sydney. The greater portion of the} 
above has not been delivered, but the whole will ultimately be taken: to 
the Bank of England, as there is no export demand. The only gold 
ships known to be at sea are—the Suffolk, from Melbourne, with} 
78,5001, the Wave of Life, from Melbourne, with 64,000/; Sir John} 
Lawrence, from Sydncy, with 37,5002 The Bank of England has} 
purchased 44,400/ since the date of our last circular, and 10,000 sover | 
reigns have been withdrawn, The ouly shipment is 10,000/ to Alex. jj 
andria, and 100/ to Galle, per steamer of 19th instant, from Marseilles. jj 

Silver.—There is but little animation in this market. The Tas- | 
manian, from the West Indies, brought 212,000/ in bars and coin; about 

38,000/ in refinable bars has arrived from New York, and this realised 
614d per oz standard. Sales of fine silver have this day been effected 
at 609d per oz standard, st which rate no doubt the packet silver will 
disposed of. ‘ 

Mexican Dollars.—The dollars brought by the Tasmanian. from the 
West Indies (about 80,000/) have been sold at 594d per oz,. being the} 
price current in the market for some time past. 

Exchange on India is flat at 1s 11d per rupee for drafts at 60 days’ | 
sight on Bombay, Calcutta, and Madras. The bidding for Council drafts } 
yesterday resulted in allotments in full at 1s 11d for the three Presi« | 
dencies, about 130,000/ being so allotted, leaving 220,000/ unsold, added } 
to the 100,000/ unsold previously. Exchange in Bombay on London is 
reported by telegram at a further fall, viz., 1s 112d. 

India Government loan notes are quite nominal in price, as follows— 
83 to 85 for 44 per Cents.; 99 to 101 for 5 per Cents. ; and 104 to 106} 
for 54 per Cents., with little or nothing doing. 

Quotations for Bullion—Gold—Bar gold, 77s 94 per oz std; j} 
ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 1034] 

| per oz std ; Spanish doubloons, 75s per oz; South Ameri} 
| can doubloons, 74s per oz; United States gold coin, 76s 234 

| per oz, last price. Silver—Bar silver, 5s O}7d per oz std ; ditto, 

| containing 5 grains of gold, 5s 14d per oz std, last price; fine cake 
| 





silver, 5s 54d per oz; Mexican dollars, 4s 113d per oz; five-franc 

pieces, 4s 112d per oz. Quicksilver, 7/ per bottle; discount, 3 per cent. 
| The Scotia, from New York, has brought specie to the 
| value of 54,4821. 
At the bidding for 350,000/ bills on India on Wednesday, 
| there was very little demand, and only 130,000% was pur- 
| chased. The minimum was fixed at 1s 11d in each of the 
| three Presidencies. 


| Messrs James Schofield and Sons, of Oldham, an old 

| established cotton spinning firm, have stopped payment, 

| A meeting has been held of the creditors of Messrs Abraham 
Troost and Sons. It was stated that their liabilities amounted 

| to 121,883, and the assets to 107,747/. It was decided to 

| leave the estate in the hands of Mr Troost for liquidation, 

| under the direction of three inspectors, who have power to 
call for a deed of assignment if advisable. 

A meeting was held on Thursday, of the creditors of Messrs 

| Jaanee Barber and Co., East India merchants, who stopped 
payment in the early part of the week. The balance sheet 
showed liabilities of 60,3901, and assets, which were con- 
sidered good, of 72,1601, showing a surplus of 11,7701. The 
debts of the Calcutta firm, Messrs Gordon, Stuart and Co., to 
the amount of 36,0001, were looked upon as a total loss. It | 
was resolved that Messrs Barber and Co. should be authorised | 
to carry on their business as heretofore; to realise their } 
estate; and pay dividends from time to time, as they may} 
find practicable and convenient. 
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} ‘Mr H. Heath, the liquidator of the Commercial Navigation 

| Company of India, states that all the company’s liabilities have 

i been paid; the whole of the call got in, with the exception of 

1 501 irrecoverable, and 120/, which will be paid very shortly ; 
so soon as that shall take place, there will be sufficient to 
enable a return to the shareholders of 6s 8d per share. 


Posurc Companizs.—At a meeting of the China Steamship 
and Labuan Coal Company, Limited, held on Wednesday, the 
resolutions passed at a previous meeting, for the purpose of 
yewonstructing the undertaking, with a view to reduce the 
liability of the shareholders, were confirmed. 


A meeting of the subscribers to the Shareholders’ Defence 
Association of the Blakely Ordnance Company was held on 
Wednesday, when resolutions were passed instructing the soli- 
citors, Messrs George Lawrence and Oo., to adopt the proceed- 
ings already advised by counsel to obtain the decision of the 
Court of Chancery as to the shareholders’ right to have their 
names removed from the register. 


At a meeting on Tuesday of the Ceylon Company, Limited, 
the directors’ report, which was adopted, stated that the 
accounts for the half-year ending the 30th of September last, 
showed an available balance of 16,800/ 5s 1d, and a dividend 
was declared at the rate of 10 per cent. per annum, leaving 
$,987/ 15s 1d unappropriated. 

The directors of the Provincial Bank of Ireland have given 
notice that a dividend for the half-year ending December 31 
next, at the rate of 4 per cent. on the paid-up stock of the | 
bank, and also an extraordinary dividend of 30s on each 100/ 
share, and 12s on each 10] share, will be paid to the pro- 

jetors on Tuesday, the 15th of January. \ 

The Central Argentine Railway Company have made a call 
of 2¢ per share, making 18/ 10s called up, payable by the 16th 
January. 

A call of 1/ 10s, making 16/ 10s paid, is to be paid on the 
shares of the East India Irrigation and Canal Company by the 
15th January. 

The Credit Foncier and Mobilier are prepared to receive 
subscriptions for the Belgian Public Works Company, Limited. 
(Capital 350,000/ in 35,000 shares 10/ each, divided into two 
lots, one the 25,000 A preference shares, now offered, and 
10,000 B deferred shares). ‘The object of the company is to 
carry out concessions granted by the city of Brussels and the 
province of Brabant, for the sewerage of the city, and especially 
the construction of an underground tunnel under the river 
Seine. The city and the province give to the company a cash 
subsidy of more than 1,000,000/, and likewise the exclusive 

ight to the valuable sewage during sixty years. The late 

of the Belgians and also the present King take much 
interest in this undertaking, and a special report has been 
meade on the subject by Lord Howard de Walden, the English 
Ambassador at Brussels. 

The managing director of the Land Securities Company, 
Limited, has issued a circular to the shareholders, in which 
he observes that the company has suffered no losses whatever ; 
that 83,000/ of the paid-up capital of the company, being 
i|the whole of the capital of the company minus the prelimi- 
|| RAY expenses, is intact, and vested on mortgage; and that 

there is not the most remote intention on the part of the 

directors to make a call. 
The dividend of 4s in the pound of Overend, Gurney, and 
| 0o., Limited, will be paid on the 27th, 28th, and 29th 
Instant. 

Miscrunangzous.—The London agency of the Imperial 
Ottoman Bank has received telegraphic advice from Constan- 
| tinople that the official announcement by the Turkish Govern- 
ment of the payment of the dividend due the 13th January 
next on the general debt (Five per Cent. stock) is on its way 
| to London. 

The mail from Guayaquil has brought a remittance of 
8867 5s 9d on account of the dividend on the debt of Ecuador. 

Messrs J. Thomson, T. Bonar, and Oo., have announced the 
payment of the half-yearly dividend due the lst January on 
the Peruvian Four-and-a-Half per Cent. Loan of 1862; also on 
the Five per Cent. Consolidated Peruvian Loan of 1865. The 
fourth half-yearly redemption at par of bonds amounting to 
| 269,201 will be drawn on the Ist January, making total 
| amount of this loan redeemed 1,038,100/. 

Messrs 0. J. Hambro and Son have advertised the interest 
due the 1st January on the Danish Five per Cent. Loan of 
1864, and the Italian Five per Cent. Loan of 1862. 





" 


ee a 


1495 


The half-yearly dividends due the 1st proximo on Pi 
Three per Cent. Bonds are likewise announced for payment in 
due course. 


The resolution for the reconstruction of the General Oredit 
and Finance Company of London, and for the reduction of the 
liability on the shares, was confirmed at a meeting held this 
week. 


The name of the Brazilian and Portuguese Bank, Limited, is 
to be changed to that of the English Bank of Rio de Janeiro, 
Limited. 

At the annual meeting of the London and River Plate Bank 
a dividend of 5 per cent. for the half-year, in addition to a 
bonus of 24 per cent., making, with the payments in June 
last, 15 per cent. for the past twelve months. The reserve 
fund is now 130,0002. 


A Mansion House fund is being raised under very influential 
management for the relief of the sufferers by the recent col- 
liery explosions, and will be, doubtless, supported by the 
country in the same liberal manner as the fund for the 
Hartley colliery accident four years ago. 


An extreme distress prevails in Candia, in consequence of 
the late conflict in the island. Multitudes are now reduced 
to beggary and destitution, and are supported by others little 
better off than themselves; and there is imminent danger of 
contagious disease, which commonly attends sudden human 
misery. A very influential committee has been formed in the 
City to collect subscriptions for the relief of this calamity. 


@OURSE OF THE EXCHANGES. 
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COMPARATIVE EXOHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 174c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/178 10$d per ounce for standard 
gold, it appears that gold is at about the same price in Paris and 
London. 


The course of exchange at New York on London for bills at 60 days’ 
sight was on the 15th inst. 109} per cent. At this rate there is no 
profit on the importation of gold the United States. 


erence ce el cantante ciate 
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Tuee: | Wed. | Thur. 


Cent. COMB nen j 30/89 x4 [898 4/894 OF § xd 
"!s94 xd se xd 89% - | xd 89} § xd) . 
secre any feat Galt ea ta 7 ns 
New 8 per Cent. .sccssesess 8t ss : eee ss & pers 40000 AlllenceLinied.. <.. 
New 3} per Cent. Jan, 1894 ... 8? t} Anglo-Austria! 
ow? Gent, Jan, 1894 ag ie se per cen’ glo-. BE oe 
‘ew 24 per Cent. Jan, eve ae 8 per cent) Anglo-Egyptian Limited “| 
New 5 per = Jan. 1873...) A gee ; ce Anglo-Italian Limited ... s+ 
Aumnities, Jan. 1880 .........00 oe hes 18 ; ‘ on Asiatic Bank Corporation, nw sh 
De. geen 008 oy 4 ~ bes oe eve 1él pr cent] Australasia * 
Do. ae ven ao Soo cat ls 10s piles p 6 per cent| Bonk of British Columbia 
7 ills, ee f P wi és 10s pi7s p ; \6 per cent Ditto New issued at 22 pm 
Ditts 100e2000 — | .. (esos {és 108 p| mney emt eek of Onnae Thatta < 
i “ ar ¥ one nk of Otago Limited ..- 
Book Steck, 63 pr . saasoyy } ee a Bank of Queensiand Limited 
m ‘or account Jan. 1 ses oe se 102 pr cent} Bank of Victoria, Australia 
Indie Brock Ish ne ‘Aye 18T4 i - : 172 pr cent] Bank of New Zealand ... es 
| { eco t 
on tie anoent Jat’ rs teow =. 2104 xa | ai see a flian & Portuguese Limited. 
Do. 5 per Cent. July 1870 -../106] xd {107 xd [107§ xd |LO7Y xd [1079 xa [1079 xa [| oan 
abt foe thet tone ou ‘oad me oR os 7i per cent} British North America .. ee 
© 4per . eee oo Ef on Charles Laffitte and Co., Limited 


* x | ose eee see on 5 

Ciedinmetni. | i too sud We rey a ees ee ae 
Do, do, 5 pr Cent. Jan, 1872/100 js 200 98 i004 ft008 oof 2 a4 10? pr cent] Chartered Mercantile of India, 
Do. do. 5} prCent. May 1879|... jMCS§ 1084 - London, and Cbica 

Do, Debent. 5 pc Aug. 1873). ve | nee [LOD oe ee oe 
Do, Bonds, 5 ong 1 nemeate Qsp' ° ove i258 ¥ Poe Lee 
Do, Do. under 1,0003 . % i oP ate p ep 
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122 pr cent} City.. - ee es o 
141 preent| Colonial . 
|62 per cent} Commercial Bank cf Canada... 
ooo Commercial Bk of India & the East 


~ 


ES OF FOREIGN STOOKs. ove Consolidated Bank Limited _... 
CS et ae | Tames Wed Thins 10000 |S? per cent} Delhi and London Bank, Limited 
| | 20000 © |5! per cent} East London Limited ... 

Eastern Exchange, Limited... 


—_—— -_ 


400 ove 
Austrian Bonds 1859 .. ore eee yo sa . a oak 51 per cent} English and American, Limited.. 
ge 1858, and 1860 <..| <. | + [62 xd Osada)... [62 oe ee aa 
eo % . dar’ eee 
= “t per Seen. i ee dae , joog “zolz : 20000 ove English and Swedish Limited °.. 
Doi Bonds OC] 08k $5008: |) vm: | ee 
Buenos Ayres 6 per cent bi ooo wae * . oo a 81 per cent Imperial, Limited... 42 
Do. 1 per cent (Deferred 3 per cent) .../' + yee | oes ' < . 202500 {102 pr cent} Imperial Ottoman... me we 
Chilian Gpercent ..  . : “ie: - e 6000 {62 per cent} Ionian re: ome wee ee 
Do. 3 per cent ove o] eee} _ C re - 6000 ‘6lpercent| Ditto New ose 
Do. 4i percent .. oo a at : 7 nee 100000 |62 percent] Land Mortgage Bank of IndiaLin, 
Do. 6 per cert. A we. Sees | re 5000002 eee Do 4p c Deben. 1864, for 20 yrs 


i aaa ce SEMIN, PR SRR RE Sah : 20000 |102 pr cent London Bank of Mexico & South 
yi r a ° oe oo . . en 
Danish 3 per cent 1895 = eco ‘ merica, Limited 





oo “| > : 15000 |9 per cent) London and brazilian Limited ... 
| Do 4 per cent 1850 and 1861 ooo} ore | © : : 29000 9 ;er cent} Do New ... 
| De. 4 per cent 1863 eee ” 3 15 per cent} London and River Plate, Limited 
| Do. 5 per cent 1864... a coo of - 15 percent] Ditto New, issued at 1} pm ... 








Do. 5 per cent Governmnt Deben. 1855-8 15 percent} Ditto New co “ 
Do, 5 per cent Governmnt Deben.1869-72) «+ ” 8i per cent) London Chrtd Bank of Austral. 


Danubian Principalities, 7 per cent. on oe 202 pr cent} London Joint Stock oe . 
| nador New Consolidated 1 percent . | - a Pu zs 4 per cent; London and South African _.. 
0. Provincial Land Warrant eel ose » ‘ és 61 per cent] London and South Western Lim. 
Egyptian 7 percent... ee] a ‘ om 72 per cent} London and Venezuela Limited.. 
| Issue .« ove op: Oe dae + 5 2a oe 281 pr cent} London and 4 o 
Do. 100i Bonds anaes on ‘isay : 2 83} 4 5l per cent} Merchant Bank Limited .. oo 
_ -_ 7 Seen ove veel aul 844 : D 5i per cent Ditto New eee 
Do. Government Railway Debentures 7 pe\344 ME 5) So i is pas adadh Tetons ephenge 24 Te 
Greek 5 pc 1824-26.ex Coup.ong.attachd.| | =~ ve {18 a ‘iiaed Bankdanied em 
Pp Pp. orig. i = ee ad 62 per cent; Midland Bank Limited ... ons 
©, COUPONB... axe wee one ore. he ie 7398) .. D 10i pr cept) National of Australasia... _... 
Italian 5 per cent 1865 - ose .* oon} ee . ae 458 56 30000 |102 prceni} National of Liverpool Limited . 
Do. 5 per cent (Maremmana Railway “liek 3 ls ish } \18 18}18¢ 84 10000 |22/ pr cent} Nationa) Provincia! of Engiand | 
Mexican 3 percent ... eee ~ls81 134 vee LBB {MBS wa 55000 [222 pr cent Ditto 2nd and 8rd issue ooo 
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Do. 1864 ons | 50000 [13168 8d pe} National .. ee és 
Do. 6 per cent. Anglo-French ove ay ee Tees a ae es $7500 (202 pr cent} New South Wales 
Montevidean European 6 per cent... os | ae = 


* 50) 10») t 
Moorish (Imperial) 5 per cent sid hen Fens Brians. Sh see ove 60000 pr cent] New Zealand Bank Corpora, Lim 
} 


— 
ecooo ecscecoooooosooooooso 


Coke oS 54000 |10 prcent) North Western... oe oes 
852 x0} . 60000 |12/ pr cent) Orienta) Rank Corporation 
x 14652 {10 per cent} Oriental Commercial, Limited .. 


New Grenada ... so. wen, ove, wen BE ANGE XG) 
2 per cent ditto eve oo ‘eee ay, OOe Te Eee 
De. Deferred., eco eee] ove (69 XE 168 xd , 44720 |10percent] Dow. 

= Land Warrants (He-tares) ~ enn) tee ‘oi 9 lo" coe - 27210 |4! per cent} Provincial Banking “Corpor. Tain, 
‘eruvianS percent 1865... one oe | 20000 {202 pr cent} Provincial of lreland 





Do. 4) percent 0. see. nee . ae 4000 |20/prcent| Ditto New ind 

Re. “i per cent (Uribarren) eee —_ one ve . mr $7500 ven Scinde, Punjaub, & Delhi Limited 

_ cme oak” oo ove Maes rman’ 3 oe ee 12500 oes Ditto, issued at 2pm ... eon 

an pe’ : oes ave . aR Pt ane 20000 [102 pr cent] South Australia .. 

‘tee oeicuen at om < 7. ould sh | A as 2 (32 . 8 17058 |6t per cent} Standard Bank of British Sout 
5 + sal ica Limite one tes 

Russian 6 per cent in £ Sterling ace, ome GF “leek 7 (87. sa! 6108 [51 per cent Ditto New - oe one 


50000 [1742 Pp ceut} Union of Australix 





Do. 44 per cent 1860 one oo 
Do. 3 per cent 1859... aa \ 10000 Union of Ireland Limited 


Do. 5 per cent 1862... ... 10/858 3 86 Sd S58 3 \ 86000 P 251 pr cent) Union of London... - 
Do. 5 per cent 1864.., oof cen fo cee f eee. TM } se edctmaiabhinitaee Sicha indian 
neues ee — oe ~~ \se¢ 78 37.8 a, e © SOLUNIAL GOVERNMENT SECURITIES, 
els a oe o ° r a italiniaes — 
_ soe cent Deferred of Jasee Jove ft sem, } cee, fom Amount;Div. per) - | ak 
0. Passive .., won 2K ae us eo ias ved of Loan.| Hf-year. ame. | 
Do. Com. Cert. of Goup. not fanded \ , os i | a a 
Swedish 44 per cent 1864 ee ee oon wee. foe IZ 
Turkish 6 percent. 1854... ee) nee wen | tee on . 3 - pr et. British Columbia, 6 per cent. Dec. 31, 1872 ....-0r0-004| 190 
5 2 oo | om | 3 prct,,Canace Governmt 6 per cent. Jan. & Jaly, 1677-64) 130 
pr ct.| Do. 6 per cent. Feb, and Aug........| 190 


Do. 44 per cent 1850 —. om ont | 
ove } 
| 








cs oo) cee ose. i ne eco =| PE Ct Do. 
Do. 1001 Bonds onal! \ + |" )? _ (2¢ pr ct. Do, 5 per cent. Jan, and July..... 
Lo. @ per cent 1863... * ej see | Em. a iy ; 24 pr ct.| Do. 5 per cent. Inscribed Steck 
Do. 4 per cent Guaranteed “| see ost "93199 : see oe ’ 3 pr et.|Cape of Good Hope, t per cent. Dec. 1873 ...-0ss0000») 
. one ove * pr ct.| Do, do. Apr&Oct.1890-1900, 100 


| 
' a 
Do. 5 per cent Governmnt Deben.1873-77|_ -- ° . 7 or 22 pr cent] London and County .. he 


Venezuela 3 per cont... eee 
Do. 6 per cent 1862. see saat er vt : ett (ote pr ct. Do. do. do 1880-80) 100 
_ . per cent 1864... oe ou \ | , 2 on. 8. pet Do, do. Jan. & July, 1890-1' 100 

Jo. 1¢ per cent eee ; see - 

Dividends on the above pay able in ‘London. 

A-suian 5 per cent Ex. 19 florins ose! | 


234000|24 pr ct. Do. 5 pr ct. 15 April & 16 Uct. 1900} 100 
LOGLUU|S = pr cL \Ceylon November, 1868, 6 per ceut., o| 
250000\3 pr ct. Do 1878, do, 





Belgian 24 per cent. Lx. 25 francs... see) tee “ one 200000|3 pr ct.|Mauritius, 6 per cent. oe Jan, and ‘July os , 
Vo. 44 , er cent. Ex, 25francs ... ore! oe | eee | we ons - e 200000/3 pr ct. Do. 1878, do. ssn 
D ch 2 per cent. Ex. 12 Guil Po } wee see “ ie 2000003 pr et. Do. 1882, May 15 and Nov. is” =a 100 
Do. 4 ; ex cent Certificates... wee! ane wre | see | ee | eee foe 200000)/3 pr ct, Do. 1895, Feb. and AMG) nencsnesscne 
Ita'ier 5 ver cent, 1861, Bx. 26 francs ...'55 56 : os \ : 1€5500|3 pr ct.|Natal Government 6 percent ...c..scscssssssseoneseeees 100 
vuuUno. Sis ae 166000|/3 pr ct |New Brunswick Governmt, 6 per ‘cent. Jan. & July) 100 
Dace ci UIVIOGbE Se : on ( 24 pret ee Rove Wales Sov. pomeun coronas = 
oe «= [24 pret. 0. o. 5 pr cent., 1888-93, Jan. y 
=e se samme lamas. | 1800004 + Cr. |New Zealand, 6 Per CONt......00rererersensersorarsesssseees (| 100 
1600000} }2) pr ct. Do. . 5 PF CODE. ..eeceereereee — | - 
East ndia... 13 pr ct.|Nova Scotia overnmenc, 6 per cent, ter os 
— ie paren ne recto Dock. et ck 75600) 3 vs ct |yueensland Government 6 per cent. Jan. and July..| 100 
570697 |42 per cent|London and St Katharine .. ... 3 vr ct |S. Australian Gov, 6 percent 1868-69, Jan, and July| 100 
leexv5u |.d per cent} Do Debenture Stock 4 per cen _ {3 po ob Do do. 1878 and upwards, JandJuly 1 
S6UB« | > | ex cemifSouthampton ......recrsceeceeeesseere | SI ¢ ow is pr ct | Victoria Government, 6 per cent. Jan. and July......| 1 aah | 
8855s |: per ceni} Surrey Commercia. Dock ........ . 3 pret Do, 6 per cent. April and Uet. .. | 100 | 


a al lee 
——— 
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INSURANCE COMPANIES, MISCELLANEOUS SECURITIES, 
Price . 

Paid, jpershare | Stock or) Dividend 
—* Den Shares. |perannum. 


Names Shares, 


£ 
20 


Names. 


cent) Albert Medical Life & Family End, 

14s 6dpc| Alliance Britishand Foreign... 
a2percent| Do, Marine . * es 
percent) Atlas .. * * . 

cent! Argus Life ee “0 
10 percent! British & Foreign Marine Limited. 

cent! Church of England .. *. 

pe & bns) Clerica}, Medical. & General Life,. 
7} per cent; Commercial Union ... 

& bs; County oe ve ee 
Crown.. * 
Eagle .. e ee 

pe Empire Marino Limited 
7? 1s 8d pe} Equityand Law... ee 
72810 pe} English and Scottish Law Life 
10 pr cent] English and Scottish Marine Lim... 
per cent) General ° oe es , 
&3pshb) Gresham Life 
5 per cent) Guardian ee - “+ ° 
2000,5 >er cent! Hercules Fire, Life, and Marine.., 
93000)5 per ceut Ditto eee eee eve eee 
20000/5 per c nt} Home & Colonial Assurance, Lim. 
940¢/42 per cent) Imperia! Fire e 
760018} per cent! Imperial Life 
13462'30 per cent) Indemnity Marine 
§00N0/10 per cent) Law Fire =e. 
10000/324 prcent] Law Life .. 
io per cent) Lancashire ... ove 


14 - Anglo-American Telegraph, Lim. . 
Anglo-Mexican Mimt.......... 
Atlantic Telegraph .... 

Do 8 per cent. «+... - 
Australian Agricultural......0+ s+ 
|10 per cent) Austral Mort. Land & Finan(Lim) 
|10 per cent Baugparah Tea Estates, Limited...| 
{74 per cent|Berlin Water Works (Limited)... 
Bolckow Vaughan, Limited .., 

5 per cent/Bombay Gas (Limited) . 
5 per cent) Ditto new «00. sere 
158 prehre)Rritich American Land 
British Colonial Steam Ship (Lin.) 
Brit.@ I Magnetic Telegraph (Lim) 
12500 British Indian Tea (Limited)... 
50000} ave [British Ship Owners .....000 
8915/15} p cent) Canada Company.....s.-r0-e0++ 
50000) Canadian Loan and Invest, (Lim.) 
d | Ceylon Company ...ccecseeseeee eecveces 
12500/10 percent) Ditto A shares...eccrersrsceves sad 
20000/7 per preens City of London Real Property(Lim) 
jf per City of an Improvements (Lim, 
20000} 7 per cent ‘iw ae ween icant 
20090\5 per centicity Offices (Limited) sod 
40018 per cent!Company of African Merciits (Lim) 
17500/8 per centiContinental Union Gas (Limited)... 
saan Fe CGE ERIS cseccocosonstennsencodnntuenhinsatien 
2000 one Copper Miners of england, pf 7} pe 
100000/30 per cent Creait Foncieré: Mobilier of Engind 
eorarlet per cent|Credit Foncier of Mauritius (Lim.) 
1002675/|2} percentiCrystal Palace ......00crceesereeseess 
160895 |7 per cent} Ditto Preference i eaciearal 
827000//6 per cent) Ditto 6 p c Perpetual Debentures 
10000 see Discount Corporation (Limited) ... 
18000}10 per cent! Eastern Assam Tea, Limited ...... 
20000/8s pr share) @, Indian Land Credit & Finance(L) 
50000} ase fast India Irrigation and Canal ... 
0000/3} per cent! thbw Vale.... sackantasmasneenatael 
113813/10 per cent|ceyptn Comme 
899575/\10 per cem'| glectric Telegraph .... . 
70006 on English and Australian Copper... 
20000/10 per cent) english and Foreign Credit ......+++ 
25000/10 per cent)Fairbairn Engineering 
bh Fore Street Warehouse (Limited)... 
100006 per cent) Gellivara (Limited) ....rssrrssserseees 
250060)15 per cen }Gen.Credit&Finance of Lond (Lim) 
20000|L0 per vent) General Steam Navigation...sssees 
5000) ase Hong Kong and China Gas. J 
100000/7 per Cent) tudson's Bay  .....s+ssessessersseneees 
20000; =.» ~~ | Humber Iron Works (Limited) .. 
800€)10 per cent! mperial Land Co. of Marseilies(L) 
5€000/6 per cent) (ndian Carrying (Limited).. oe 
es. Seb ¥ 40000/10 per cent/{nternational Contract. .. 
— pr cent] Universal Life oe so. Ue 150000)10 per cen*| nternationalFinancialSociet 
60000, Universal Marine Limited. 20 800000/6 per cent|tnternational Land Credit (Lim)... 
ON Te Tore ee 80000 (talian Land .....000: ssessercssensoseeees 
50000 Ltalian Irrigation ,Canal Cavour)... 
1000000! Do. 6 p ¢ Bas red 1870, issued 90 


20000 eee 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 28000 ise ae Sn Neaiee rer 


Satterthwaite’s circular issued on Wednesday last:— 50000/20 per cent|London County Land& Building(L) 
‘ ood “f 12000) ase London District Telegraph (Lim).. 

| Asked, 40000) London Financia) Association(Lim) 
Ele iediete 150609 jo per cent! London General Omnibus(Limited) 
5000/6 per cent Lon.Glae Enginesr.4 Iron @ip(L) 
10000'5 per cent/fondon, Italian, and Adriatic Stm. 
London Mercautile Discount (Lim) 
Madras Irrigatien and Canali (5 per 
ct. guaranteed by Indiaa Gov.) 
Ditto eeseccescooccceccscosoos 
Marine Investment (Limited) ...... 


= |F 


ze 
& 


cooooocoeorvooccoe 


eee 


Sako ah 
2s 
& 


100 
100 
50 
100 
20 
50 


\5 per cent 


3 
& 


100 
50 


See 


ween 
—- 


6000 
5000 eed 
515170:/6 per cent 


— 
an 


ecooooooocooeo 
s:3 
; 


- 





Aaaranweraounowrs 


eee ooo eee 


- 
o* 


on 


25000 \10 per cent 


a 
~~ 


eococoecoooooso 
om 





hO8D 8D Crem Dee =7 OO 
et 


- 
Scomoceoooowoco 





ones 


' 90000/6s p share} Legaland General Life  . be 
49626'6 per cent) Lpool & London & Globe (12 Anrs).. 
$917527\40 per cent} Liverpool andLondon Fire & Life 
$5862|20 per cent) London eo ee es oe 
5 per cent] Lonécn & Caledonian Marine Lim. 
per cent} London and Lancashire Fire 
10000)5 per cent) London and Lancashire Life... 
90000)5 per cent} London and Provincia) Law ss. 
10 percent] London and Provincial Marine ... 
7010\5 per cent} London and Southwark 
10000/44 8-9 Marine ‘ oe 
5 per. cent] Maritime (Limited)... dca, 
10 pe & bs) North British and Mercantile 
$/80 per cent] Ocean Marine sas te 
Oriental and General Marine 
Pelican . 
Phoenix ee 
Provident Life 
Rock Life .. 
Roya) Exchange 
Royal Insurance 
Union os. ove oo 
Sun Fire o 
Do. Life .. ee o a 
Thames and Mereey Marine Lim... 
101600'5 per cent) Union Marine Limited 


ecoocoooooowoooco 





ecooscecoaeooosoeooosescosessosossosooseesosesoesososesce cocoe 


coauceo 


5 per cent 





124 & bns 

75 per cent 
:/20 percent 
119 preent 
68} pr cent 
6} percent 

4060) oes 
100006)|20 per cent 








AMERICAN STOCKS, 


st 
ar. 


eee 





~~ 
oe 


| Bid. 


7m and Shares having Interest and Dividends payable 


ecoooooceoeocoooooou 
sooner ore 


America. 

Dulted States 5 per Cent. Coupon Bonds, 1874 

Ditto 6 per Cent. Coupon Bonds, 1881... aa» 

Ditto 6 per Ceut. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, 18rd 

lvenia 5 per Cent, Coupon Bonds 


~ 
= 
~ 
Ss 


5000 eee 
500005 per cent 


~ 
so 
o 


713 





es |5 per cent 
10000/10 percent 


oe on 


s 
- 


ESRLKSSFSS SESS EFS SSS si \8 | 


\\_= = 2 


Ditto Five per Ce 
ia Six per Ce 


Ditto, 7 per cent., 
Ditte, 7 per cent., 
Ditto, 7 per cent., 


Ditto, ditto, paid 


} Michigan Central, 8 


| Ditto shares, 100 


| 1885 oes 
| New York Central, 





| Ditto, 7 per cent. 


|. Ditto shares, 100 


Atlantic and Great Western (Ohio 


| Ditto shares, 100 dollars ... 
Mlinois Central, First Mortgage, 7 per 
Ditto, 160 dollar shares, ali paid 
| Ditto, Cancelled Bond Scrip 5dollarseach ... ss. vse oe 
Joliet und Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
ranteed by Michigan Central... 


Ditto, sinking fund, 1882, 1st Mortgage 


Diito 6 per cent., Sinking Fund, 1883 
Ditt 0,7 per cent., Sinkivg Fund, 1876 


Pennsylvania, 6 per cent., 1st Mo 
_ _ - 


nt. Stock ove 
mt, Bonds .. 


oe oon 


Fourth Mertgage, 1880 
Fitth Mortgage, i888 
Preferred Stock 


up in full o 


Section), First Mortgage, 1876 ...: 
Detoit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785: 
Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879... 
Ditto, 7 per cent., Third Mortgage, 1883... 


ent. Construction, 1875 


oe 


ose 


per cent., convertible, 1869, 1st Mortgage 


doilars 


7 per cent. Bonds, 1864 ie ove 
eo eee 


, Sinking Fund, convertible to 186 
dvilars ° 


rigage, 1880 


see 


on 


Michigan Southern and Northern Tudiana, 7 per cent, Sinking Fund, 





| Bonds having Princapal and Interest, payable in London, at 


rate of Exchange. 


Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditio, (Peonsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Dito, (New \ ork Section) Second Morigage, 1881... 


Ditto, (Pennsylvania Section), Second Mortgage, 1882 
Quoiutions calculated aud Bonds redeemea at 48 6d per dollar; 
luterest payable at 4s per dollar, 


Murietta and Cine 


; Quotations calculated at 4s 6d p dol; Interest payable at 4s p dul. 
; Aitinoas Central, 1st Mortgage, 6 per cent., Consuruction ° 
on this issue caicuaved and Principal ana Interesi 


| Quotations 


| 


nati, 1st Mortgage, 7 per cent,, 1891 


payable at 48 2d per doliar, 


oo 


oe 


Boud issued in Sterling, and having both Principal and Interest. Lid. Asked 
payableir Lonaon in Sterling, | 


Virginia Five per Cent, 
Maryland Five per Cent. ... 
fFavama, 2nd Mortguge, 1872 one 
Pennsylvania, 6 pe: Cent, zud Mortgage, 1875... 
Alls.atic avd Great Westaan Congolidated Mortgage 7 percent ... 


Al 


on ove ove aoe 


“ 
ae 
oe 


oe 


Uantic anc Great Western Certincates of Veveuure, 5 per cent., 
ns 
Fr 


12500):0 per cent 
12000/3 per cent 
10000/10 per cent} 
25006/6 per cent) 
4000/6 per cent 
22500 |54 per cent 
120000)20 per cent 
20000} ove 
6000} 
6006 | 
25000; 
20006\6 per cent 
20000/10 per cent} 
15000)10 per cent 
1871751) 24 per cent 
18000/L0 per cent 
30000/8 per cent 
30000|S per cent 
£0000 
2500( 
12500 . 
10000 one 
16000 ove 
87500} lee 
J1u0e} 
6OVOUG: |. 
S000 | 
200007 
17000\5 
1000¢ 
10000} oes 
1666%}7 per cent 
17831'7 per cent} 
1500. | 16% pr cent} 
300000) LO per cent 


one 


8 per cent 


ove 
cent} 
cent, 
cent! 
cent 


per 
per 
per 


MauriiusLano,Credit,& AgencyLim 
Mediterranean Extension Tel. (Lim) 
Merchant Sh!pping (Limited) ...... 
Millwall Freeho!d Land & Docks, L 
Millwall Irom WOrkS ..ccsscsseessees- 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 
Nationa) Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 

Ditto NOW ..cocscsrsessseroresssvesevens 
New Consolidated Discount (Lim) 
N.Zeald Loan & Mercan.Agency,L. 
New Zealand ‘rust and Loan (Lim) 
Northern Assam Tea, Limited...... 
Nerth British Australasian (Lim.) 
Nowgong Tea, Limited ......000000008 
Oriental Gas (Limited) . oon 

Ditto Ne@Weesece cooccsevccccceseoseoess 
Oriental Inland Steam (Limited)... 
Otago and Southland Investment... 
Ottoman Company, Limited......... 
Ottoman Financial Association (L.) 


{Ottoman Gas (Limited) ....... 


Panama,N.Zeald,& Aust. R.Mail(L.) 
Ditto ditto a 

Peei River, Land, & Mineral (Liin.) 

Pemmnsula end Oriental Steam. 
Ditto NOW ore. cscecesesee 


RiodeJaneiroCity 

Ditto ccorccoeve: oovseves eocsevees 
Royse) Mall SteaMd.,....ccccrseseerceseres 
Scottish Austrajian lnvestmt (Lim) 


£0000) . (Smith, Knight, and Co. (Limited)... 
80000|5 per cent!Societe Financiere d’Egypt (Lim).. 


20000/5 per cent 


8. African Mortgage & Lb vest.(Lim.) 





14200)8 ,cr cent 
265000i'6 per cent! 


south Aastrahan Land._... 
Submarine ‘1 alegraph . 
Datto Scrip... . 


7500 \¢ per cent ° 
87340).0 pr cent/TelegraphConstrues ) 
5090020 per cent! ustd Agency of Australasia (Lim) 


60000 /7$ Ler cent 
30000} oo 


anowjs 


10000|zis p cent/Van Diemen's Laud. 


20000 '7 § per cent 


rust & Loan Co. of Upper Canada 
United Kinga. Telegraph Co. (Lam) 
Upper Assam Tea (Liuited) 0.00... 





DIO. cccorcoccnceecereseeesesees 


ae eeee: 


Warrant Finance (Limited) 


eeneeeees 


4a600) ose |West india & Pacine Steam (Lin 


250¢0'7 per cent/W, London Wharves & 


arehouse 


j 


— 
me 


Cc 
Sr woriakSwcrwweasans 


w 
oon 


_ 


ooet 


etecorecococececeoceoceoece 


ecocoococeacoocooooooooroooeoocooos cococoocooocoscecoocoe|coeoece 
a OT aad 
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POST OFFICE ANNOUNCEMENTS. 

As letters for the Cape of Good Hope, when forwarded by the route of 
Suez and Mauritius, frequently reach their destination later than those 
despatched by the next direct mail packet from Plymouth, no 
cossespondence for the Cape Colony will, in future, be sent in the mails 


via Suez and Mauritius, excepting such as may be specially addressed | 
| 1862...0000+. 


by the writers to be so forwarded. All correspondence not so addressed 


will be sent by the direct packet. 
SOREIGN MAILS 





Despatch of Next Mail from | Next Mail 
London. Due. 


Jan. 19 
Jan. 13 


Destination. | 
—— a 

| (via Southampton Jan. 
sveeel 4 Via Marseilles ... Dec. 26, 
(via Panama Dec. 10, 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Jan. 9% 
Cape de Verd Islands } \(By French packet, Dec. 
of Good Hope, Ascension, and os via Devonport Jan. 


| fvia Southampton Jan. 
China, Penang, and Singapore. {vis Marseilles ... Dec. 20, 
Falkland Islands ......... eocese «| vecovecncocesepcovsscscesse OAM. 
b via Southampton... Dec. ‘ 
3 ie Southampton Jan. 
Marseilles .. Dec. 2 
ia Southampton Dec. 27, 
a Marseilles ... 
via Southampton 
yin Marseilles ... Dec. 26, 
Southampton Jan. 
. Dec. 
Jan. 
Jan. 
Dec. 
Dec. 


Dec. 22, 


Australia and Nery Zealand .....0.0..+++ 


Jan. 4 
Dec. 22 


p. (Dec, 28 


Jan. 3 
Dee. 28 


PEEP R 


o 


Dec. 29 
Jan. 3 


,» Ceylon, and 
ooee Dec. 28 


senecesseneereee 2 sere 


Jan. 


Dec. % 


ReEP ERR eek 


Jan. 13 
Jan, 13 
Jan. 2 
.\dan, 4 


Newfoundland .........esseserse 
Portugal, by Brazil packe 
Ditto (by Pr. 8. to Oporto) 
Ditto (by Pr. 8. to Lisbon) ... 
United states, California, Canada, &c., } 
ish packet) f 
United States packet) . 


aoeee 200?) seveeeeee ome 


‘Boston) Dec. 27 


see! (New York) .ovecseee Dec. 
oe] (New York) sescosees Dec. ° 
..| (Portland)... » Dec. 2), #&.,Dec. 21 

- Dec. 24, £.'Jan. 3 


Pes pe Ree ee 


Jan. 2, «.\Dec. 29 

dan. 2, m'Dec. 29 

x Jan. 12, &.\Jan. 10 

Bermuda (via Halifax) . Dec. 22. £ \Jan. 16 


MAILS ARRIVED. 


Latest DaTEs. 

On December 15, West Ixpies, anp Paciric, per steam ship Tasmania, via 
Southampton—Vaiparaiso, Nov. 3; Coquimbo. 4; Caldera, 5; Cobija, 6; Iquique, 
7; Arica, 8; Islay, 9; Callacand Lima, 11: Payta, 17; Grey Town, 19; Colon, 
23; Panama, 23; Georgetown, 23; Tobago, 23: Kingston, 24; Jacmel, 25; Port of 
Spain, 25; Bridgetown, 25; Grenada, 25; St Vincent, 26: 
Martinique, 27; Guadaloupe, 27; Dominique, 27; Antigua, 27; St Kitts, 28; 
8t 30. 


THE ECONOMIS(. 


St Lucia, 27; ; 


| China, the market has been somewhat depressed, holders.of 
; having come forward on lower terms. 


| 1865...c.00.. 





[Dec. 22, 18¢ : 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week 
the years from 1862 to 1865" of the quantities of British corn sold in the 
which returns are received under the Act of the 27th and 28th Victoria, cap, - 
of the average as ascertained under the Act 5th and 6th Victoria, cap, 14, 
as relates to 1862, 1863, 1864:— 7" 

Corre- 
sponding 
week in 


Quantitres Soxp. AVERAGE Priors, 


Wheat. Barley, 


s 4d sa 
46 16 34 9 
41 1 32 10 
38, 4 23.8 
46 8 32 9 


Oats. 


qrs_ bsh 
13,489 0 
11,749 3 

6,891 2) 


7,387 0 | 


Wheat. 


qrs bsb 
64,302 i 
99,402 3 
78,074 2 
91,844 3 


Barley. 


qrs bsh 
95,740 0 
91,436 4 
84,273 3 
$1,970 2 


COMMERCIAL EPITOME, 
FRIDAY NIGHT, 
There was only a limited quantity of English wheat on offer 


| Mark lane this morning. Sales, however, progressed slowly, bul 
| at full prices. 


Foreign wheat was inactive, on former term 
Barley, oats, beans and peas were dull. The inquiry for flour wal} 
steady. This week's imports of foreign and colonial prodggii 
are—35,380 quarters of wheat, 4,850 barley, 45,760 oate, agg 
6,740 sacks of flour, the latter chiefly from Russia. i 

At Liverpool and Wakefield to-day, the transactions in grag} 


| and flour were very moderate, at previous rates. 


From telegraphic advices from Bombay, dated the 7th inst., w| 
learn that cotton was somewhat heavy at 265 rupees for Dhollergh} 
The previous week’s exports had amounted to 19,270 bales, 


at 34} cents per Ib, “ 

A large business has been transacted in the Liverpool cot 
market during the past week, the total sales having amounted 
111,250 bales, of which the trade have taken 62,390 bales, sp 
lators and exporters 48,860 bales. ‘The imports, this 
amount to 34,470 bales, the actual export to 14,650 bales; ami 
to-day’s stock is estimated at 442,200 bales. The quotations 
American descriptions are raised $d, for Surats 3d, and for Be 
fully $d per lb for the week. ‘To-day, the market shows lem 
business doing, but prices are firmly maintained, the clomy 
approach of the holidays being the sole cause of the less 
demand. 

We have no new feature to notice in the tea trade. Thet 
actions, however, have rather increased. Last week, duty 
paid on 1,307,354 lbs; whilst the exports were 619,548 lbs. I 


New York, middling New Orleans cotton has been disposed | 


| 
| 
| 
| 
} 


The season’s shipments to 


, AMERICA, per steam ship Germania, via Southampton—New { the 15th ult. were 83,000,000 lbs. 


via Queenstown—New 


» per steam ship Massilia, from 
Alexandria, via Soutbampton—Al-xandria, Dec. 5; Malta. 9; Gibraltar 14. 
On December 21, America, per steamship Scotia, via Queenstown—New York, 
Dec. 11. 


CORN IMPORTED AND EXPORTED. 
4am Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of Britisn and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdcm, 
in the week ended the 15th Dec , 1866. 
Quantities Imported into | Quantities Exported from 
| the United Kingdom. 
| | { , _ The i | Colonial} Total 
England/Scotland| Ireland.| United ||British.| and Ex- 
| | | Kingdm | Foreign.) ported, 


cwts | 


—_—e 
cwts | cwts 
332131 | 150572 
297829 | 63378 | 
209988 ) 35314 | 


15886 | 17160] ... | 33066 
| 45302! 3108 2000 | 50410 } 
101093 | 9065 | 19941 | 180099 ove 
12050 | = 12050 { ow 
| | | oe 


oon on eee tee | ose 


cwts ewts | 
185876 | 668679 
6802 | 367509 
| 245302 
| 6800 


cwis | cwts 
al ra 
495 | 795 
“Tes 
112 


“300 | 

eos ae | 

163 | oe =| 

LS} awe] 
sane ane 

| | 

mt execs} ooo 


—_— 
1513895 | 300 | 1102 
| -——_—— ame} —_—— 
| cwts | cwts | cwts | cwts | cwts cwts | cwts 
Wheatmeal and flour| 123861 | 53023 5023 | 181907 } 137 } 68; 195 


Total of corn, ex-) |ypsoe70 | onn4or 
jusive of malt...f |1013779 | 285497 | 214619 | 


802 | 


209 200 


Total of meal ........., 126388 | 53027 | 


5023 | 184488 | 
Total of corn and) | | 
menexcanve of b114016 | 338524 | 219¢42 \Legssss | 
| i } "1 

|} gra | | gre 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British com (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 
Dec. 15, 1866:— 

Quantities Sold. Average Price. 
qrs bush s ad 
71,022 1 60 3 
72,583 0 45 7 
SED. SE entetenumes ated. ne 


Wheat.. 


Seen eteeseeeeeeees 


| in their vaults. 
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Quite an average businees has been doing in raw sugars, 
prices fully equal to last week. Refined goods have ruled steady, 

We have very little change to notice in the valae of coffes| 
The market has been tolerably firm. The annexed report is dated 
Rio, Nov. 25 :—Coffee, 6,200 reis. Total shipment since the 
parture of the last mail, 108,419 bags, of which 10,437 were ft 
the Channel, 16,983 for the North of Europe, 11,597 for the Mey 
diterranean, and 2,600 for the Baltic. Sal+s, 96,750 bales ;. stock, 
85,300 bags. Freights, 40s to 54s. 

Rice is a slow sale, but without change in value. 
moderately extensive. 

There has been rather more activity in the silk market dari 
the last few days, chiefly for Bengal of medium qualities, pri 
of which are a shade firmer. In China a smali business has been} 
done at previous rates. Japan has also been in fair demand} 
at about previous prices. The exports of silk from Shanghai te) 
the 7th November were 19,750 bales. i 

Since the close of the public sales very few transactions have} 
taken place in any kinds of wool. Holders, however, are firm in} 
their demands. | 

Copper has advanced 1/ per ton, with extensive sales. English) 
tough cake, cash, 81/, and for the end of January, 82/, Wallaroo, 
841; and Burra Burra, 85/ per ton. Scotch pig iron, 54s 9d, cashij} 
Most other metals are steady. i 

Linseed oil has realised 37/ to 37/ 5s here, and 35/ 15s for they 
month in Hull. Tallow is firm at 44s 9d on the spot, 443 6d to} 
44s 9d month, 44s 6a to 44s 94 January-March, 45s to 45s 34)) 
March, 453 April-June, and at 45s 6d to 45s 9d October] 
December. 

The various other markets have been very quiet, at about 
stationary prices. 

In reference to the state of the New York money market during 
the week ending Dec. 7, the Commercial and Financial Chroniclé 
of the 8th inst. says:—The market has ruled, upon the whole 
quiet, the exchanges at the Clearing house having shown a large 
reduction from the average of November. The dulness appears 


The stock i 


i 


| to be chiefly traceable to the recent flurry in the market, which 
| has at the same time caused a curtailment of stock speculation, 


and left the banks with diminished resources for lending. 
withdrawal of currency into the Sub-Treasury leaves the banks, 
for the present, with a diminished amount of plain legal tenders 
Indeed, from the last statement of the Associated 
Banks, it appears that eight of the banks hold a legal tender reserve 
below the limit of 25 per cent. required by law, the deficiency 
ranging from $48,000 to $417,000. The aggregate of legal tenders 
held by all the banks, however, exceeds the legal requirements by|} 
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stone million dollars; but as a very large proportion of the 
ve consists of the Clearing house certificates and compound 

ig, neither of which are available for disbursements, the reduc- 

min the reserve necessitates a conservative course with refer- 
toloans. It is apparently due to this feature of affairs that, 
thedemand for loans and discounts is dull, and the banks 

iving more currency from other sections than they are 
South, the rate of interest remains firm at 6 to 7 per cent. 
Collaterals, with rare exceptions at 5 per cent. on Govern- 
Discounts are dull. Owing to the protracted dulness of 
generally, there is very little paper offering for sale. Prime 
however, are in demand at 6 to 7 per cent., with rare excep- 

tions at 6 per cent., for 2 or 3 months’ dates. The following are 
‘the quotations for loans of various classes :— 
Loans on call, stock securities 
Do. bond and mortgage 


Prime endorsed bills, 2 months 
Good do 3 and 4 months.. 
Do. 


do single names 
Lower grades 


Per cent. per annum. 


THE COTTON TRADE. 


LIVERPOOL—Dec. 21. 
The cotton market was firm on Friday, with a fair amount of 
hasiness; on Saturday the demand became active, and has since 
been extensive, particularly from the trade. Holders have 
tired their stocks freely; still prices have advanced 4d to 3 
per ibin most descriptions. The Bank rate has this day been 
teluced to 34 per cent. New York advices to the-19th instant 
Sree s at 35 cents, costing to sell in Liverpool 153d per 
In Sea Island a fair business has been done, at previous 
tees, In American the sales have been large; prices of the com- 
mmand middle qualities have advanced $d to 3d per lb; 
the better: qualities only jd per lb. Brazil has partaken 
of the improvement in the demand, and an ad- 
yas of 3d to 3d per lb has been established. Egyptian 
hm been in good request, but being pressed for sale has 
declined 4d to $d per 1b. Smyrna has been in increased demand, 
stan advance of jd to jd per ib. The strong position of Fast 
India has become very apparent this week, in consequence of the 
large and increasing demand, without any arrivals to replenish 
the reducing quantity in this port; many holders have withdrawn 
their stocks, but the general advance obtained amounts to 3d to 
dd per Jb, the lower qualities becoming exceedingly scarce even at 
the latter advance. 
| There has been a good demand for cotton to arrive. The latest 
quotations were for Dhollerab, fair merchants, November-Decem- 
|| bershipment, 11d per lb, October sailing, 114d; American, basis 
of middling, ship named, from Savannah, 14}d; Egyptian, fair 
new open, steamer named, 163d; and Bengal, fair merchants, 
from the quay, 9d per lb. 

The sales of the week amount to 111,240 bales, including 
26,190 on speculation, and 22,660 declared for export, leaving 
62,390 bales to the trade. 

Frmar Morne, Dec. 21.—The sales to-day will probably 
amount to about 10,000 bales, with a steady market. 

Monday, the 24th, and Monday, the 31st inst., and Tuesday, 


lts January, will be close holidays in the cotton market. 
_PRICES CURRENT. 


/ 


Ord. | Mil. | Fair. |Good | Good.) Fine, ||- Same period 1865—, 
| Pair. Mid. | Fair. |Good, 


Fada > Fm 


- 
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Imports, Exrorrs, Consumprion, &c.—1866. 
Imports from Jan. 1 Exports from Jan, 1 
to Dec, 20. to Dee. 20, 
1866 1865 
bales 
oon 1142701 secoee 
on 687622 oa 
eon 1538485 aiccen 476954. 


677330 


835: 

and Japan... 1207346 

TOtAL ....cececosersseerssonse 2576504 «4. 39687 
1865 1866 
bales bales 
852750 ecersccssrese 442930 =f 


io ~~ ese BS 


bales bales 
1915860 cecsosssssesess 2401590 


4} 


—— SPE. ee 


THE ECONOMIST. 


The above figures show 


An increase of import with the same date last year Of sro.eccssessee 
An increase of quantity for consumption of........+9« eceneeee eos 


An increase of actual export of.......... addporegoonoesesesoes 
An increase of stock of Seaererterenoeessessessesessens sec cceeanens sess 


In speculation there isa decrease of 478,550 bales. 
The imports, this week, have amounted to 34,468 bales. 
actual exports are 14,656 bales. 
PRICES CURRENT.—Decemser 23 1864. 


ee veceovenecceseees 


Comptah ...... oo 
Madras—Tinnevelly... 
Western 


LONDON—Dec. 21. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Our market opened on Friday with a fair demand, at steady 
prices, and has continued to improve day by day. Tinnevelly is 
$d, and other sorts 3d to 1d dearer than last week. There has 
been less demand to-day, but prices are pretty firm. In parcels 
to arrive, a large business has been transacted at $d advance. 
Telegraphic advices from New York to the 19th December quote 
middling Uplands 35 cents. Gold, 1363. Monday 24th, Monday 
31st December, and New Year’s Day will be kept as holidays in 


the cotton market. 
PRESENT QUOJATIONS. is 


Ord. aes Mid. _ to Good Fair. 


Sales to arrive :—650 bales Tinnevelly, at 11d to 114d, October 
to December shipment, guaranteed good fair; 320 Wes 
at 114d, September to December sailing, guaranteed good fair; 
200 Broach, at 10}d, November shipment, fair; 300 Scinde at 8d 
to 84d, November sailing, fair; 1,750 Bengal, at 8d to 84d, 
August to December sailing, closing 84d October and November 
—total, 3,220 bales. 
imports, DELIVERIES, AND Stock or East inpia, CHINA, AND JAPAN 
Corron in LONDON, 
Surat & Bengal & 
Scinde, 
bales. 


Imports, Jan. 1 to Dec. 20,1866 37721 «4» 
~ —_ 1865 13700 .. 
35227 


_ _ 1864 
Delivered,Jan. 1 to Dec.20,1866 
—- at 1865 1 


«MAS 

CialOnttn .<acccpsovesorsseen 9186 ... 

Jon and Tuticorin 8612 ... 
1388 ... 


59T25 wen avn one 
151832 ... 4735 ... 
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NEW YORK—December 7. 

The receipts of cotton the past week at all the ports amount to 
60,848 bales, against 62,989 bales the previous week, making the 
total receipts since Se ptember 1, this year, 457,762 bales, against 
616,003 bales for the same period in 1865. The exports fr. m all 
the ports for this week show a decrease, the total reaching 22,533 
bales, of which 16,827 bales were to Liverpool, 3,923 bales were 
to Havre, 462 bales to Burdeaux, 400 bales to Barcelona, 406 
bales to Bremen, and 515 bales to Hamburg, as follows :— 





Exported this week to. 























i andeniampecin 
Liverpool. Havre. Bordeaux. Barcelona. Bremen. Hamburg. Total 

New York ... 7,898 .. OD sce” eta? See 408 515 8,399 
Baltimore ... 925 ...  ... ose on ove ons 925 
New Orieans.. 3,301 .,, 3,348 462 400 8,006 
Mobile......... 1000 ...  ... - bee 1,000 
Charleston ... 1,942 ... old oho 1,942 
Savannah ... 1,761 ... i,761 
Total ...... 16,827 ... 3,928 462 ... 400 ... 406 515... 22,533 


The total foreign exports from the United States since Sept. 1 
now amount to 159,853 bules, against 506,629 bales last year. 
Below we give our usual table of the movements of cotton at all 
the ports since Sept. 1, showiug at a glance the total receipts, ex- 
ports, stocks, &c. :— 


Receipts and Exports of Corroy (bales) since Sept. 1, and Srocns at Dates 
mentioned. 
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The market the past week has been fairly active, with no im- 


portant variation in prices. A steady export demand has been 
the main festure. Spinners are doing but little, being supplied 
principally from the Southern markets. There is less money 
pressure upon receivers of cotton, and they are carrying the in- 
ing stocks with more ease. ‘The sales of the week are about 
12,500 bales. The following are the closing quotations :— 


New York CrassiFicarion. 


| 
| creasi 
| 


New Orleans 





Upland. Florida, Mobile. and Texas, 
c c > c 
Ordinary .....per Ib 30 cru. 30 ( By | 
Good ordinary...,..... 31 Sl 3 32 
Low ove: 32 32 3 33 
Middling ......... 334 33 $ 35 
Good middling... 35 scececee SB senssecoey BB! ccmecres, - 87 
| Exports of cotton from New York the past week amount to 


| 8,899 bales, of which 7,898 were to Liverpool, 80 to Havre, 515 
| to Hamburg, and 406 to Bremen, as follows: —To Liverpool, per 
| steamers, Persia, 1,085; Tarifa, 1,231; E:na, 736; City of 
| Washington, 535; Scotland, 2,009; City of New York, 1,803: 
per ships, Storer, 250; Universe, 249—total ba'es, 7,898. ‘To 
| Bremen, per steamer, Bremzn, 306: per barque, Edward, 100— 
totul bales, 406. To Hamburg, per steamer, ‘leutonie, 515 bales. 


| Below we give our table showing the exports of cotton from 


| 


also the total expors and direction since Sept. 1, 1863; and in 
the last column the total for the same period of the previous 
year. 

Exports of Corron (bales) from New York since Sept. 1, 1866, 





Same 























































| Week Ending Total time 
Exported to > . --————- — —_ to | previous 
|Nov. open 20.|Nov. 2 date. | year. 
Liverpool.........ccs-es - 8,30") 8,578 67,782| 124,445 
Other British ports ... 41) .. | 184 3,706 
| Re 
| Total to Great Britain . 4,446] 8,344) 8,578} 7,893} 67,966) 128,151 
| FAAVTC .cccceceeevene oe 305! | 30 1,584 8,526 
Other French ports ............0+ se tie | ! 
| ee omens ee ee ee ee ee ee 
Total French ......c.00000 makin: 050 308 80) 1,584, 8,326 
Bremen and Hanover . * 301 294} 406} 3,201| 1,259 
Hamburg........... ~ aoe 4:6 4it 515} 1,974} 3,893 
Other ports........ceerseerserseseees cee At eles 2 mit 20>) 39 
Total to North Europe ...... 692} 781] += 740, = 921] 5,878] 5,241 
, Oporto, and Gibraltar... ‘in Sia 1 169 
1B scevevevesscsonscssossceses a . 








Received - Exported since Sept. 1 to-——— 
since Great Ovcher 
Ports. Britain. France. foreign. Total. 
New Orleans ...... Nov. 30 33,739 ... 18,163... 2,015... 53,917 
Mobile ....... - — 30 i, ooo §=-: 4:1, 6006 ="... ont. « SUL ... 12,407 
q 42,192 ... 8,147 ... 2. ose 8,167 
64,802 ... 3,813 ... eos eco 4.51 
22,706 ... 1,640 ... eee exe 1,640 
16,049 ... 67,968 ... 1,584 6,175 75,723 
6,477 ... ° eee eve 
11,898 ... ooo | 
20,212 .. ose } 
5,219 ... eve 6 
457,762 0. 150,836 oe 19,767 we 
Shipments 
to Northern 
Ports, ports, Stoc 
79,756 180,42 
21,836 é3.3 
30,019 11,124 
49,464 16,107 
6,40 15,54 
eee 115, 


New York, and their direction for cach of the last four weeks: 
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Receipts of cotton at the port for the week, and since Sep, 14. D 
P This weok. Since Soph, eer 
From-- bales. bales, ™ ing it 
New Orleans ...cccrcesseseesrereeree — 4,567 nde eo : ‘ 
Texas one eke 6 
Savannah 4,163... 39,490 tional 
Mobile ..... 2,054 ss. 11495 per ba 
BIOTIGD .isccccnccocccessoscceooess 626... 4,911 ie extrer 
m South Carolina .. 1,315 oiaa ‘ 20,806 1 floors 
North Carolina.. 895... = 9,088) The 8 
Norfolk, Baltimore, &¢........++++ » BOI seve 19,805. | Mille 
Per railroad .........000 becis 8,182 2006 . el | if sol 
FOreign.....csceseeeeseses os ote oe a é | age 
Ost ics ossicssoc00e siospeccas vescoecevare 19,770 crores we ttt | i 
Total since Sept. 1 ......seceeeeeree oes, cesees aE | 












The following are the receipts of cotton at Boston, Philadelphig, 
and Baltimore tor the last week, and since S-pt. 1 :— 




































-——Boston.—— --Philadelphia.— Baltimore be * 
Last Since Last since Last mar. 
week. Sept. i. week, Sept. week, |The: 
Receipts from— bales. bales. bales. b les. bales. ‘ing 
New Orleans ......-cccccesseee 1,110... 17,988 193 20D” «200: ae ae 
TEXAS coceseee sie geri cae eos cite te tte || thes 
Savannah . 538 4,744 woe 2,806 ... 88 .. | $3.88 
Mobile ... + 725 wx. 11,423 oa oe aaa 
Florida. bt aya Tae ase: pen os bab> eee al more 
South Carolina - 1B 2,728 73 wee — ° = on than 
North Carolina » 47 236 105 .. 506 2 aw 
Virginia ....000en 1,260 +. 1,341 sao sly 558. 1) tran 
New York, &e. 1,782... £6,928 fos tie ae vee ow port 
‘Tennessee, Kentucky, 1l7s .. i ooo eee < 988 amo 
; canes! eee alae 
Total receipts .....0-+-6,698 ... 60,648 ... 370... 7,229 931. LD few 
* Reshipments. viv 
There are no exports of cotton this week from either Boston or Mes 
Philadelphia. From Baltimore 925 bales were exported to Livan quie 
pool, per steamship Carroll. the | 
The Crop.—We have nothing new to report with regard to the 
crop. ‘Ibe season for picking is now about over throughout the 
| cotton-growing States, and we shal! soou know the result 
Estimates differ as to the total yield, the extremes being fromd} 
millions to about 23 miilion bales, The former figures indicate | 
the Southern view, and about 2 million bales would indicate the 
; 7 ; 
more generally recent estimate at the North. The receipteat 
the ports are now quite liberal, but very little is being exported, 
and stocks are therefore decidedly on the increase, now amount. ‘ 
ing at ull the ports to 454,876 bales. —Commercial and Financial $7 
Chronicle. Uh 
MARKETS IN THE MANUFACTURING DISTRICTS. 
The transactions in goods in the manufactoring districts, this 
week, have been only moderate. Prices, however, have been well 
supported. The iron trade has continued very inactive; but coals 





have sold briskly, at high quotationy. 

Mancuester, Dec. 20.—This market continued depressed the 
whole of last weck, but a Jarge demand for raw cotton at Liver 
pool has prevailed all this week, and caused a very general busi- 
ness here at a moderate advance. The excessive prices demanded 
at Liverpoo!, however, have obliged our producers to make such 
qnotations latterly as have checked business here. The demand 
at Liverpool has to-day materially decreased, and this market closes 
with less disposition for business, even at lower rates than have 
been latterly asked. 


ComMPARATIVE STATEMENT OF THE COTTON TRADE. 


























| Price | Price | Price | Price | Price | Price 
Dec.20,; Deo; Dec. Dee. | Dec. | Dec 
| 1806 | 1865 | 1864 | 1863 | 1862 | 1961 
Raw Corron. eo dig dis dis a sdiad 
Upland fair 1 8$'11023 3 .. |2 1/028 
Ditto good fair...........c0c.sscscccsressceses waa IT oe ce ar .. | O18 
Pernambuco feir 1 38/110)2 192 4;/1u/\1 0 
Diito good fair 1 4 }11°% 2 23 2 5!2 0/14 
No. 40 Mutx Yarn, 1 8 26,2 7,2 99.2 5)1 % 
Ne. 30 Warmer Twist, ditto... 1 8 '2 5:12 7\2 8H 2 432) 38) 
26-in, 66 reed, Printer, 29 yds, 4Ibs 20z, 8 0 (11 6 11 6 138 6/10 9) 6 @} 
27-in, 72reed, ditto vittuSilbs2oz; 9 9 (14 3/14 3 14 9 (12 9) 7°85} 
39-ln, 60 reed, Gola End Shirtings, 374 | { 
VOTES B UBS 406 ..cscscccsccraccveccerseees 13 6 '18 6 20 0 21 0 (16 9 110 0% 
40-in, 66reed, ditto, ditto, Sins l202'15 6 20 0 22 6 22 0118 61D OT 
40-io, 72 reed, ditto, ditto, 9 Ibs 502,17 6 22.0 23 3 28 6 (20 6/12 0] 
29-in, 44 reed, Red End Long Cloth, 36 
DES WEN. 5 ancncantonmipaitnarcacasccss 122 9 '16 2 16.9 20 0/117 019 4 
Lexps.— Lhe goods purchascd inciuded a few assor(ments of 
plain cloths, mixture coatings, tweeds, aud hair lists. There is no 
noticeable change in the prices of wool, woollen yarns, or cloths, 
Rocnpare.—Fine and medium fancies kept their place well, and 


fully as many of these goods were sold as of heavy ones. ‘The 
manufacturers keep well employed. 

Harirax.—In long wools there is hardly so much business 
doing. Merchants show little disposition to do business, and the 
orders given out are very small. There is consequently a good 
many looms standing. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 
New York, Dee. 7.—The market has been very irregular and 
unsettled. The decline in gold, increased supplies, and dail ac- 
counts by the cable from the English markets, have had a depress |; 
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tiige influence, ond speculative holders have been compelled to 
way. Flour has arrived in liberal quantities, but rather 
the average of last season. Tbere have been some addi- 
tional sales of extra State for British markets, at $10 to $10.25 
per barrel, and some little speculation ; but other grades have ruted 
extremely dulland heavy, aod the revival of demand tor choice family 
fours was quite temporary, Yet there is very little flour offering. 
The stock, about 400,000 barrels, is mostly held above the market. 
Millers everywhere are reducing their operations, and the flour, 
jfsold, could not be replaced, except at much higher prices than 
arenow current. Wheat has been taken to rome extent for ex- 
\ and Jocal and southern millers have purchased mode:ately ; 
' ease has been no life to the market, and prices have with 
| at difficulty been supported. But, as in flour, the offerings are 
 Frsited Holéers are not disposed to sell, «xcept so much as may 
| be necessary to meet pressing financial necessities. The Western 
|markets rule very strong, alttongh water navigation is closed. 
| The receipts of wheat at Milwaukee for the twelve days commen?- 
‘ingNov. 22 were only 375,000 bushels, against 1,140,000 bushels for 
|i the same time Jast year. White California wheat sold at $3.35 ‘0 
| $3.88. Twe stock of Indian corn is large. The supplies at Balti- 
{more and other Southern markets are liberal, at much lower rates 
than this market; and there the demand for consump‘ion has bien 
‘transferred. At the decline there is an active resumption of ex- 
i|portto Great Britain. The shipments of the past three days 
amountto about 200,000 bushels. Oats have been drooping; a 
few loads have been taken for Biitisti markets. Barley has re- 
evived an unexpected support in a Cemand for the French army in 
| Mexico, which has taken about 100,000 bushels. Rye has been 
|quiet. About 40,000 bushels Canada peas have been taken for 
the British market at $1.40 to $1.424, io bond. 


PTOCKS OF GRAIN IN STORE. 
















Nov. 26. Dec. 3. 

bushels. bushels. 

| Wheat 1,049,300 - 1,138,200 

Corn 2,959,000 

Oats . 2,071,000 

| Rye . 0 437,100 
| Borley 1,513.500 1,516,500 

Mak: .. 64,000 ,, 65,000 

ile ncabianbiindssciebtinetnsesanmesianens 22,500 31,000 

MUNIN ccanbunidnpnoensecpnocaneagsed THOR TOO. cccossdsccdencs 8,217,800 


The following are the closing quotations :—Flour—Superfine, 
$7.60 to $9.80; extra State, $9.50 to $11; shipping roundhoop 
| Uhio, $10.25 to $11.25; extra Western, commen to good, 

60 to $12; double extra Western and St Louis, $12.50 to 

16; Southern supers, $11 to $12.75; Southern fancy and extra, 

13 to $16 per barrel. Wheat—Chicago spring, $1.90 to $2.35 ; 

waukee Club, $2 to $2.30; amber winter, $2.80 to $2.90; 
white ditto, $3 to $3.35 per bushel. Corn—Western mixed, 

1.7 to $1.10; Western yellow, $1.10 to $1.11; Western white, 
1,10 to $1.11 ; oats, Western cargoes, 60c to 620; Jersey and 
State, 64c to G5e; barley, 85c¢ to $1.28; peas, Cavada, $1.40 to 
|$1.60; white beans, $2 to 42.80 per bushel. 


Forxien Exrorts. 











Flour. Wheat. Corn. Oats 

bbls bush. bush. bush, 
Great Britain, this week ......... 427 one 87,021 a0 37,778 13,125 
NORE DB hess cascocssrctstacoocee 43,857 ... 243,565 6,630,489 ... 370,867 

British N. A. Col., this week ... 1,599 6 1,600 ... eee 

NIUE Oh vase decoccsecotesescoves 142,976 ... 57,228... 500 
West Indies, this week.. 3,412 wis ion ea 300 
| Since Jaly 1..............0. 112,333 1,200 17,906 
Total exports, this week 6,472 41,072 ... 13,695 
Since July 1....... 368,240 ... 268,019 ... oe §=389,943 
Since Jan. 1, 1866 51715 .. 389,513 eee 1,135,101 
Same time 1865 ..... 1,263,443... 2,068,114 70,818 








LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WE2K. 


Marx Lane, Fripay Evenine. 
| Thesupplies of English wheat on sale here, this week, have 
jbeen very limited, avd in but middling condition. The trade 
been far from active; nevertheless, prices have advanced Is 
|per quarter. An extensive business has been passing in Russian 
| Wheats, at 1s per quarter more money. Other de-criptions have 
(Moved off slowly, on former terms. ‘The supply of both English 
|and foreign barley having been: xtensive, sales cf that descrip- 
tion of produce have progressed slowly, at barely stationary 
| prices. We have no change to notice in the value of malt. The 
| Supply has been moderately extensive. Good sound oats have 
Sold at prievous rates ; but inferior parcels have moved off slowly, 
| on lower terms. Beans have declined 1s to 2s per quarter, with 
|S heavy loguiry, In peas, very little has been passing, at 1s to 
|=$ per quarter Jess money. There bas been an improved feeling 
/Mthe flour trade, altbough there is stilla large quantity of re- 
|Markably fine flour on offer from Russia. 

Most of the country markets have been steady for wheat, on 
rather higher terms. Spring corn, however, has been rather 

ping in price. 

Gn the Continent wheat hasshown more firmness, both on the 

Spot and for forward shipment, Inthe United States the transac- 
tions in produce for export purposes have continued limited. 
In Scotland wheat, tine bariey, and oats have changed hands 
steadily at full prices, but most ober produce has sold slowly. 

+he Irish markets have been scantily supplied with wheat, iv 

| "hich only a moderate business has been transacted, at fally late 
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Scarcely any change has taken place in the value of spring 





rates. 
corn, 

The old Corn Exchange will be closed on Monday next, but the 
new market will be opened as usual. It will, however, be closed 
on Wednesday. 

The few samples of English wheat on sale here, to-day, moved 
off slowly, yet Monday’s prices were well supported. Foreign 
wheats were a dull inquiry, but not cheaper. All kinds of spring 
corn commanded very little attention; but flour, both Enghish 
and foreign, was qui'e as dear as last week, 

Mr George Dornbusch thus reports the state of the floating 
grain trade:—The arrival of floating grain cargoes at ports of 
call amounts this week to 49, namely, 32 wheat, 4 maize, 4 barley, 
3 rye, 3 oats, 2 linseed, and 1 cottonseed. The trade has been 
steady, but not animated, and prices of wheat unaltered. Maize 
lsckeaper. Barley rather dearer. Rye neglected, quiet, and 
arrived cargoes rather cheaper. The reported sales are as fol- 
lows :—Wheat—15 arrived cargoes: Ghirka Odessa, 59s. and 
60s 3d; Taganrog, 53s to 56s 6d; Nicolaietf, 603; Yeisk, 563 9d; 
Berdianski, 603 6d; Sulina, 61s per 492 lbs; Moldavian, 55s per | 
480 lbs; on passage, Ghirka Odessa, 593 per 492 lbs. Maize—} 
1 arrived cargo of Barbary, 363 net per 480 lbs. Barley—2 ar-| 
rived cargoes: Danubian, 30s; Toulch, 31s per 400 Ibs; on} 
passage, Nicolaieff, 293 per 400 lbs. Rye—1 arrived cargo from | 
Montreal, 35s 9d per 480lbs; to be shipped, Black Sea, 31s 6d ; | 
Azow, 33s 6d, per 480 lbs. Beans—1 arrived cargo of 
Saide from Alexandria, 493 per 480 lbs. Linseed very quiet; | 
Black Sea, from Odessa, shipping or to be shipped, has been sold | 
at 67s 6d per 424 lbs, 1.A.T.. Rapeseed, 6d to 1s cheaper; Bast 
Indian, from Calcutta, shipping or to be shipped, has fetched 
473 per 5 maunds. Cottonseed steady. 

The London averages announced this day ate :— 
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qrs. ‘s @ | 
WHUORE iccccccccdpccccecescocconsereccncsocosoceépecsenoguadapeesoonss 2794 at 64 10 
- le? 50 9 
43) 26 IL 
Suu Arrivals THIs WESK. | 
Wheat. Barley. Malt. Uats, Flour. 
qrs. qra. qrs. qrs. sacks | 
English & Scotch 520 seers 1590 ...00e 1340 reve WD scieco 1250 
TPIOW: ccccoercccascce ese tenon won se bares aon» eeseee ae | 
Foreigy seveseese 35380 seneee 48500 sess sue essen 49160 vee 4 FO | 
PRICES CURRENT OF CORN, &c. } 
8 8 8 + 
Wareat—English, Old white...... 67 68) Oats—English, Poland & potato 26 34 
TOD. ..000000 63 66 } -- white, feed ...... 24 28 
English, white, new....... 68 68 — Dlack .....2.. 23 «28 
TO, NOW ......ceecereeeeee 57 «63 Seotch, Hope'ownr and pota 27 «35 
Danzig and Kenig igh | — Angusand Sandy . 26 «382 
MIXEM .....0000008 eoeegeees 7 73 COMM 64.4 ne0eeee 25 30) 
_ os new 66 68 Irish, potato ... . ... 2 32 
Rostock and Wismar, new&old (¢ 638 — White fe d... 25 2 
Ste tin, Stralsund, and Wolgast 65 67 a Baek cesseoseseee 23. «(4 
Marks and Mecklenburg.......... s+. + — Ligot Galway... © 200. ese 
Danish, Holstein, & Brunswick... ... Danish rocsecrecccessesseess - 24 380 
Rhenish and Brabant ............ 6 65 Swedish ~ 24 380; 
St Petersburg. soft...per 496 lbs 58 62 BREGSIAT ce rcecconcrccrccsccccsoscssonce 22. «380) 
American and Canadian, red... ... «| Dutch and Hanoverian. -- 24 30) 
Odessa and Sea of Azoff, soft, | RYE—English,......2..<-cccscsssssoveee 38 40) 
POF 406 10B \.ccccccessccecoesssstese 5 62 | Tangs—kLoglish, wivter.....per qr...  «-« | 
Egy ptian. Saidi...... per 480 Ibs ... Foreign, large, spring ... 40 
Bakey--English malting, new 46 54, Ixpiay Cony, per 480 
Scotch maiting 42 46/ American, WhI'e .......s0s000+000 41) 
— distilling. ono. een | — yellow end mixed... 36 37 
— grinding. ws eee} =©G@alatz, Odessa, and Ibruil, | 
Foreiga malting 38 45 | JOMIT ccccocccsonrseestoessadscssese 37. 39 | { 
— distilling, per 54 35 37) Frour, per 280 los—Town made | 
m= STINGING .......cercecseeee 35 «a7 | delivered to the baker ......... 51 57} 
OJessa and Danube, per 400 lbs 30° 31; Country marks.......... d 45 
BEANS—Eng)ish  ....cccccccessenceeee 39 46! French and Helgian .............. 55) 
Dutch, Hanoverian, and French 43 45; American and Cansdian fancy } 
Egyptian & Sicilian, per 480 Ibs 43 44} brands per 196 1b8..........000++ 35 36 
_¥as—English, white boilersmew 44 46) American supertine io exua | 
— grey, dun, and } BUPOCE IO scosossonscnncnacrccssreree 33 (84) 
MAPIE ....00000008 47| American common to fine ...... 3 32 | 
eo WR Edscesnsesccesoces 46 «(58 ) — heated und soour ...... 23 «3h | 
Foreign, whit: boilers, old 42 44 | OatmuaL—Setch, fine, perton £17 18) 
—~ — FOCMIMG ....ceceneee 39 41! ~- FOUN sessse00 -16 W 








COLONIAL AND FUREIGN PRUDUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For REPORT OF. THIS DAY's MARKETS SEE “ Postscrirr.” | 
Minerxe Lang, Frroay Mornine. 
' 


The markets will be closed next week a3 usual at Christmas. | 
Sucar.—A firmer tone pervades the market. The refiners are buying | 
West India freely, and some demand prevails for brewing. Several | 
floating cargoes have sold for the United Kingdom. Crystallised kinds | 
by auction have sold at high prices, and other parcels have been taken | 
in, owing to the importers requiring some further advance. 2,225 casks | 
West India had sold to yesterday, including Barbadoos, in public sale | 
! at 31s Gdto 353; crystallised Demerara, 33s to 41s; very fino white, one | 
lot sold at 47s 6d per cwt. About 1,900 tons were landed last week, | 
and 4,700 tons delivered, leaving the stock at the close 91,720 t ons, | 
against $1,030 tons last year, and 109,900 tons in 1865 at the same date. 
Mauritius.—There have not been any transactions reported. 
Madras.—1,616 bags Jaggery were bought in: low at 24s to 24s 6d; | 
low grainy at 26s per ewt. 
Penang.~3,197 bags partly sold: middling to good yellow at 31s 6d 
to 33s. The remainder bought in above the value, and since disposed of. 
Foreign.—138 cases 454 bags Bahia sold at 268 to 29s for low to 
good brown. 540 casks Porto Rico only partly sold at 31s to 378. Four 
floating cargoes of Havana sold for the United Kingdom, No. 11 to 12}, 
25s to 26s. s 
Refined.—Dry goods continue in good domand, and the supply limited. 
Common quality, 42s 6d per owt. 


| 
| 
| 
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Leewards at 1s 4}a to ls 5d; Mauritius 1s 4$d per proof gallon. 
Cocoa.—All kinds are depressed, and the market tends downward. 
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Rum.—The few sales effected have been at previous rates, including 


481 bags Trinidad, by auction this week, only partly sold at 75s to 86s 
per ewt for fair to good red. 

Tea—tThe trade have brought sparingly as usual at Christmas, but 
the market is firm, with less pressure to sell than of late. Some small 
public sales were held on Tuesday, containing packages which went off 
at unaltered rates. 

Corrre.—No change can be reported in the market, which is steady. 
The public sales announced for yesterday were postponed until this 
morning owing to the fog. There was a very small quantity previously 
submitted. 65 casks 639 barrels and bags plantation Ceylon sold at 
about the previous value. 545 bags native at former rates, viz., 6338 
to 64s for good ordinary mixed, and 70s for bold. 617 bags Manilla 
sold steadily at 68s to 68s 6d; sea-damaged and repacked, 61s 6d. By 
private contract, some business has been done in plantation Ceylon, and 
2,900 bags Rio are reported at 41s 6d to 44s per cwt. 

Rice.—A fair amount of business is reported in soft grain descriptions, 
and the market has been firm, with few sellers. 
fair demand. 

Luports and Detivertes of Rice to Dec. 15, with Stocks on hand. 
1866 1865 1864 1868 
- 49300 ... 61280 ... 55600 
- 56750 ... 70100 .. 75350 
ow» 34000 ... 36950 ... 44300 

Saurperre.—Bengal continues dull, and only a few lots have sold: 
refraction 7} to 4, 19s to 19s 9d per cwt. These are about previous 
rates. 

Imports and Detivertes of Sautrerre to Dec. 15, with Stocks on hand. 
1866. 1865, Lata 1863. 
TMPOTtS ..0.ccerecereerereeeeeessenes tors 11570 .. 1/200 13100... 16300 
Deliveries ... 9700 .. 10630 12800 ... 13 80 
Stock 


9950 ... T7950 ww. 7349 wa. 6930 
Delivered last week 222 tons. 


CocuInEaL.—On Wednesday, 1,395 bags Teneriffe sold at rather irre- 
gular rates: silver, 3s 1d to 3s 6d; blacks, 3s 3d to 4s 3d per Ib for low 
to fine. 33 bags Honduras withdrawn, and a few lots of Mexican silver 
bought in above the value. The present stock of 4,000 serons, &c., is 
smaller than for many years past. 

Merrats.—The demand is increasing, with rather higher rates current 
for several descriptions. Straits tin has advanced. (Good quality 83/ to 
84/ 5s on the spot, up to 84/ to arrive. Banca is dearer in Holland. A 
good business has been done in copper. The spelter market is firmer, 
with several sales at 22/ to 22/ 5s. No change can be reported in the 
iron trade, excepting for Scotch pig, which is firmer. Mixed numbers 
54s 9d per ton. Lead meets a fair inquiry. 

HemP.—Manilla is quiet. 854 bales offered by auction, part sold at 
48/ to 48/ 5s for Sorsogon. Russian firm. Clean Petersburg quoted 
34/ 10s per ton. 

Jurz.—The demand has been limited, and the sales on Wednesday 
contained 9,550 bales, which only partly sold at rather lower rates: or- 
dinary to fair, 11/ 10s to 19/ 15s perton. Transactions by private con- 
tract are limited. More inquiry for arrival. 

O1ns.—Linseed has been in demand, and advanced to 37s to 37s 3d on 
the spot. English brown rape has sold for delivery in the next four 
months at 40s per cwt. On the spot, quotations remain much as before. 
Olive is rather dearer: Mogadore, 55/. 10s to 56/ per tun. Nothing of in- 
terest has transpired in fish oils. Cocoa-nut scarcely maintains its late high 
value, owing to the good supply and moderate prices of Sydney. Palm 
has declined, owing to the fall in the Liverpool market. Fine, 42s 6d 

r cwt. 
<n is dull. 200 tons Calcutta near at hand have sold at 67s 6d 

| per quarter. Quotations on the spot are unchanged. 

PrrroLevM.—American refined is in better demand at 1s 5d to 1s 6d 
per gallon. 

TaLLow.—Quotations of foreign about 6d dearer for early deliveries, 
with a firmer market. This morning, lst sort-Petersburg Y.C., closes at 
44s 6d to 448 94; January to March, the same; March only, 45s to 
45s 3d per cwt. 

PARTICULARS OF TALLOW.—Monday, Dec. 17, 1866. 

1863. 1864 1865. 

caska. 

- 51,074 
2,723 
64,919 
1,912 
66,639 ... 83,510 ... 
oe 413 Od ... 493 Od ... 
- 486 9d ... 519 6d oe 


POSTSCRIPT. Fray EveNIinG. 
| Svear—The markets firm. 2,724 West India sold for the week. 
| Two floating cargoes of Havana sold for the United Kingdom: No. 94, 
at 23s 9d. On the spot, 250 casks Guadaloupe at 32s per cwt. 

Corrzr.—The sales were rather large to-day. 577 casks 762 barrels 
and bags plantation Ceylon realised extreme rates to 1s 6d advance for 
coloury kinds. 28 casks 922 bags native went at previous rates, from 
| 648 Gd to 71s. 814 bags Rio part sold at 72s 6d for washed. 129 
| cases 1,850 bags East India realised 76s 6d to 87s 6d; Mysore, 67s 
| to 69s 6d. 
Saco.—789 boxes Borneo sold at 18s to 18s 6d for fine small grain. 
SaFFLowER.—86 bales Bengal part sold at 5/ 5s to 7/ per cwt. 


Cleaned has been in 


Delivered ... 


1866, 
casks. 
ooo 649,440 
1,667 
- 4,547 
3,749 
75,662 
44s Od 
458 9d 


casks. 
60,847 
2,698 ... 
50,813... 
1,171 


casks. 
71,348 ... 
2,429 00 
40,388 ... 
3,676 ... 
78,889 ... 
41s Od 


Stock this day 
Delivered last week... 
Ditto from ist June... 
Arrival last week 

Ditto from lst June ... 
Price Of Y.C..cocccrccsenes 


TaLtLow.—All kinds are unchanged in value. 


| 
Om.—200 casks Sydney cocoa-nut sold at 47s 6d to 49s 6d per cwt. 


ADDITIONAL NOTICES. 

ReEFinep Socar.—The home market for refined sugar remains unal- 
tered. In Holland speculative purchases continue for forward delivery 
at advanced rates. 

Dry Fruir.—The market may now be considered as closed for 
Christmas. 
| Emetise Woou.—Trade very quiet. No alteration in prices. 
CotoniaL Waou.—The market is without change in price. Very little 
| doing. 

j 











| parcels is fairly active, and prices rule firm. 





[Dec. 22, 1866, 


Fiax.—Market steady. 

Hemp.—Market firm at the quotations. Manilla more j 
after, 

Smx.—Considerable business has been done jn Chinas at rather eagigp 
rates from the highest point. Bengals comparatively quict; what bus] 
ness been done, has been at a slight concession. } 

Topacco.—The market has been less active during the current weap | 
which is gonerally the case at this period of the year, under crn } 
circumstances. Buyers have confined their purchases to immediate 96. | 
quirements, at present quotations. 

LeaTHER AND Hipes.—There has been very little doing in leather 
during the past week, and at Leadenhall on Tuesday, which was thelaa{ 
market day of the year, there was, as usual, a small attendance of buyers, 
with only limited wants. No change can be quoted in prices, and ther 
is no article prominently in request. 

Merais.—We have had more life in metals this week than for toms 
time past. Copper has been bought freely, until holders hays 
shy, as a considerable advance in prices of unmanufactured kinds has 
not checked the demand. Tin, also, has improved some 203 per toy 
upon last week’s prices. Spelter is commanding again rather better 
rates. Iron is dull of sale. Tin plates are fairly maintained, 

TaLLow.—Official market letter issued this evening :— 


Town tallow 4 
Fat by ditto 
Yellow Russi 
Melton stuff .. 
Rovgh ditto 
Greaves ... 8 
Good dregs... - 6 
METROPOLITAN CATTLE MARKET. 
Monpay, Dec. 17.—The total imports of foreign stock into Londm 
last week amounted to! 5,568 head. In the corresponding week’ 
1865, we received 18,637; in 1864, 16,861; in 1863, 6,793; in 
3,767; in 1861, 3,641; in 1860, 3,456; and in 1859, 3,374 head, | 
Notwithstanding the severe losses sustained this year from the cattle | 
plague, and the large sales of half-fat animals, disposed of by the feeder} 
in the early part of the season, there was a full average numberd]) 
beasts on offer here to-day for Christmas consumption. ae 
the graziers, this has been a favourable year for the production of live) 
stock. Although since the third week in August considerable quantities} 
of rain have fallen in most parts of the United Kingdom, natural food] 
has been very abundant, the root crops have turned out ae 
heavy, and both beasts and sheep have been kept longer upon the land 
than usual. The graziers’ expenses have thus been lessened, and them} 
is an abundance of good food on hand for winter use. The supply off 
beasts being very large, and of excellent quality, the sale for all bre 
was in a sluggish state. The absence of the usual number of } 
butchers operated against the demand. A few very superior ani 
sold at 5s 6d per 8 Ibs, but this price was by no means general. The} 
best large oxen produced 5s 2d per 8lbs. The arrivals from Lincola- 
shire, Leicestershire, and Northamptonshire were about 2,200 shorthorns, 
&c.; from other parts of England, including Norfolk, 1,600 Scots é,; | 
from Scotland, 1,000 Scots and crosses ; and from Ireland, 700 oxen, && 
The show of sheep was very moderate, but most breeds came to handip 
good condition. The demand for all breeds ruled steady, at an advanee | 
in the quotations of 2d per 8lbs. The best Downs and half-breds sold) 
at 6s 4d per 8lbs. Oalves were in moderate supply, and fair request on} 
former terms, viz., from 4s 8d to 58 10d per 8 lbs. In pigs the showel} 
which was good, very little was passing, at the late decline. The top} 
figure was 4s 6d per 8 lbs. | 
Surriizs on Sar. 
Dec. 18, 
B2astsrccreseeeees weececesorensecenee + oepeesessrencees 7, 
Sheep .... 
Calves .... 


sa 
5 9 
22 
46 0 
34 0 
18 6 
16 0 
0 


7,5 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
sd ~ 
Inferior beef 8 4to3 10 
Middling ditto 


Prime large ditto 


Inferior mutton 
40 4 4] Middling ditto 
46 4 8: Prime ditto 

- 410 5 0} Small pork 

» 424 5 4j| Large pork 


HOP MARKET. 

Boroveu, Friday, Dec. 21.—The trade for fine hops is very firm, and | 
late rates are fully supported. The medium qualities have changed | 
hands to a fair extent at quite late rates. The continental markets a0 } 
steady at improving prices. Mid and East Kents, 168s to 231s; Weald} 
of Kents, 151s to 180s; Sussex, 151s to 168s; yearlings, 105s to 150s 
per cwt. } 


POTATO MARKETS. | 
BorovuchH AnD SprraLFrenps, Friday, Dec. 21.—The trade for fine 


Inferior sorts are di 
to sell at late rates. The supplies are good. Yorkshire Regents, 100s} 


| to 135s; Flukes, 100s to 150s; Rocks, 80s to 100s; Scotch Regeuia| 


90s to 100s per ton. 


LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Dec. 21.—Considering the close proximity of the Christmas 
holidays a fair amount of business has been done this week at current} 
rates, and there is a more cheerful tone perceptible in our market, 

CORN. 


(FROM OUR OWN CORRESPONDENT.) 


Frivpay, Dec. 21—The corn market thinly attended. Wheat slowy 


sale, at about late rates. Flour dull, and unaltered. Beans, oats, and 
oatmeal in favour of purchasers. Indian corn in moderate demand. 
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Friday, Dec. 21.—The demand for wheat was steady, 
at late prices. Best barley firm, inferior dull. 


Che SGasette. 


Tvurspar, Dec. 18. 

BANKRUPTS. 

E. Burgess, Brentford—B. P. Chanay, Store street, Bedford square— 
A. Dubyay, Brompton—E. Dyer, Islington—T. Forrest, Wandsworth. 
yaluer—J. Furner, late of Barge yard, Bucklersbury, mercheant—J. M. 
Hare, Bury St Edmunds, clothier—F. Hodges, Sutton, Middlesex, builder 
—W. Honybun, South Molton street—G. Lale, Ventor, Isle of Wight: 
pailder—R. W. Lovegrove, Hurley, manager—J. Miles, Bermondsey 
new road; builder-—-H. North, sen., Olerkenwell, coal dealer—M. Orr, 
Fleet street, and Pentonville road, newspaper proprietor—W. H. Pilcher, 
Gray's inn road, clerk—T. "Rickman, Planefield, near Poole—H. Wode- 
Winchester, retired captain in Her Majesty's Madras Native 
Infantry—H. Alder, Cheltenham, lodginghouse keeper—J. Armstrong, 
Liverpool, licensed victualler—F. J. Barlow, Docking, Norfolk, district 
gurveyor—J. Bennett, Caerleon, Monmouthshire, grocer—T. Beresford, 
Litchurch, boiler maker—E. Blackburn, Almondbury, innkeeper— 
Ff. Bradley, Leamington, doctor of medicine—W. H. Brookes, late of 
Westbromwich, mineral merchant—W. Bucknell, Wellington, Somerset- 
shire, corn merchant—R. Clarke, Derby, saddler—W. Crittenden, East 
Farleigh, Kent, victualler—W. J. E. Crane, Kelvedon, printer—H. D. 
aad §. Ford, Dartmouth, Devonshire, schoolmistresses—J. Fullaway, 
Stroud, linendraper—M. Garbett, Little Dawley, Shropshire, charter 
master—J. Gray, Leeds, joiner—G. Gregory, Newport Pagnell, baker— 
J. Hall and E. Kent, Lincoln, timber merchants—G. Harvey, late of 
Leigh, Essex, plumber—H. Haymen, Lincoln, surgeon—S. Hoone, Not- 
mtationer—T. Jermiah, Aberdare—J. Jones, Aston New Town, 

and Birmingham, builder—M. W. Kingsland, Harrietsham, Kent—G. 
Kinsey, Great Budworth, labourer—J. Lancum, Soham, Cambridgeshire, 
leather seller—W. Lane, Poole, Dorsetshire, innkeeper—N. Langman, 
Bridport, linendraper—J. Lavender, Sedgley, engineer—W. Lodge, Kirk- 
héston, farmer—Henry Martin, Cardiff, painter—John M’Cormick, 
ee este dealer—Edward Morgan, Tredegar, greengrocer— 
1, Manchester, joiner—C. Potter, Derby, butcher—J. Phipps, 
Shrewsbury, stockbroker—M. Pritchard, Llandudno, builder—E. Pye, 
Omberslcy, shopkeeper G. H. Richardson, Southsea, baker — W. 
Salisbury, Caincross, licensed victualler—P. Samways, Bridport, inn- 
keeper—J. Simms, Wednesfield heath, coalmaster—W. Sheppard, Glou- 
cester, builder—J. Shuttleworth, Skipton, draper—J. Taylor, Audley, 
ellier—C. Thorn, Southampton, tailor—L. Travis, Sheffield, butcher— 
T. H. Trotter, Micheldean, innkeeper—G. Underwood, Birmingham, pub- 
diean—J. Walker, Liverpool, commission agent—W. Walker, Felstead, 
| railway contractor—T. Wharton, Skipton—H. 8. Wright, Breaston, clerk 

—M. Yeatman, Wimborne- Minster, carpenter—J. Bowen, Llansamilett, 
Glamorganshire, licensed victualler, and St Thomas, near Swansea, 
colliery proprietor. 

SCOTCH SEQUESTRATIONS. 

FA. Oarter, Glasgow, warehouseman—W. Whitfield, Glasgow, metal 
merchant—W. Rehbann, Glasgow, teacher of German—<A. Gibb, Edin- 
burgh, builder—W. Anderson, Glasgow, tea merchant—J. Gilchrist, 
Giassford, merchant—A; W. Murray, Dundee, builder. 


i 
i 
i 
} 
} 
| 
} 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. . 


J. Priest, Newbury—F. T. Merton, Southborough—J. Saxey, South- 
sea, stay manufacturer—W,. T. Holloway, Beddington—I. Turner, 
Hammersmith—D. Bull, Poplar, stationer—C. W. Boosey, Hammersmith 
—W. H. Goldsmid, Deal, stockbroker—A, A. Lough, Hackney road; ham 
dealer—J. Palmer, senr., New Oxford street, builder—R. Stuart, South 
wark, commission agent—J. Stride, Deptford, shop, keeper—E, Brown 
Tottenham—S. Englefield, Reigate, newspaper reporter—M. Bryant, 
Sutton street—W. J. Mealing, Portland-street, marine engineer—H. ©, 
Davy, Birchin lane, gunpowder manufacturer—W. H. P. Saunders, 
Kensington, Middlesex, captain—H. Kidd, Milton street, tailor—P, 
Smith, Bloomsbury, author—G. Kitchener, Maida hill, cab proprietor— 
E. Yeates, Hackney road, looking-glass maker—A. Young, Woolwich, 
naval engineer—A. Leak, New Broad Street court, timber merchant— 
P. Hare, Chelsea P. Butler, senr., Leamington Priors, journeyman 
butcher—W, Stevenson, jun., Wednesbury, builder—G, Hooghton, 
Handsworth, scrap dealer—J. W. Lucas, Birmingham, grocer—C. H, 
Smith, Spalding, licensed victualler—J. Taylor, Nottingham, lace maker— 
T. J. Gregory, Newport, innkeeper—J. Barnard, Devizes, chemist—W. 
Gosling, Ugborough, farmer—H, Taylor, Castlehouses, cab proprietor=—- 
A. Goldston, Hull, tailor—G. Butcher, Blackpool, builder—W. Boag, 
Salford, grocer—J. Revell, Dukinfield, plasterer—J. Unsworth, Tyldes- 
ley, book-keeper—G. Leighton, Manchester—J. Harwood and 8. Har- 
wood, Newcastle-upon-Tyne—G. Watson, Sunderland, telegraphic. en- 
gineer—J. Lynn, Newcastle-upon-T yne, licensed victualler—M. Metcalfe, 
Edentown, agent—G. T. Saunders, Luton—J. A. Jones, Newark-upon- 
Trent, foreman—R. Jones, Llanfyllin, innkeeper—H. W. Cater, Bath- 
easton, farmer—R. Cook, sen., South Retford, hosier—J, Todd, Calcot 
—J. Thomas, Saint Teath, farmer—N. Biddle, Worcester, licensed 
victualler—Thomas Robson, Whitehaven, officer of inland revenue— 
J. Wheeler, Haylands, grocer—T. Palmer, sen., Coventry, watchmaker— 
J. Yates, Hanley, butcher—T. Maycock, Manchester, timber dealer— 
W. Rattray, Liverpool—J. Griffiths, Everton, surveyor—R. J. Vander- 
kiste, Everton—T. Hewison, Sunderland, glass maker—T, Parramore, 
Birmingham, ropemaker—T. Brooks, Birmingham—aA. Brooks, Bir- 
mingham—C. Hilsdon, Cowley, sawyer-—G. Savile, Bestwood park, 
farmer—C. Brown, Horncastle, gardener—J. S. Peart, Spilsby, clerk, 
J. Lock, Swansea, shoemaker—R. J. Henly, Acocks green—T. Wood- 
hall, Halifax, glazier.—M. Spiers, Southampton, general outfitter—R, 
Wilkinson, Kingston-upon-Hull, chemist—J. Hule, Plymouth, Smith— 
A. Underwood, Northampton, milkman—W. Bridgewater, Northampton 
—J. Green, Northampton, currier—Benjamin T. Baker, Crich, saddler— 
J. Gibbon, Bedwas, mason—J. Malpass, Burslem, beerseller—G. 
Chinery, Sudbury, horse dealer—C. A. Williams, Gwinear, dealer in 
agricultural seeds—J. B. Bidwell, Royston, tailor—J. W. Camp, Bark- 
way, miller—S. Drew, Kingswinford—G. Standen, Brighton, laundress 
—K. B. Baker, Brighton, tailor—W. F. Burnard, Thame, butcher— 
T. Towers, Knipton, carpenter—T. Jeremiah, Aberdare—T. Gould, 
Abbots Bromley, butcher—R. Lambert, Newcastle-upon-Tyne—W. S. 
Parfitt, Devizes, engineer. 


SCOTCH SEQUESTRATIONS. 

D. Robertson, Glasgow, hardware merchant—H. Sharp, Glasgow, 
steamboat owner—P. Clarke Glasgow, merchant—G. Brown, Hawick, 
grocer—D. D. Napier, Glasgow, commission merchant—W. Sutherland, 
Edinburgh, tobacconist—R. Crichton, Glasgow, tea merchant—Carter 
and Macnab, Glasgow, warehousemen. 





@M@cial Railway 


Dividend per cent. 


Firat half 
per mile. | Year 1864. | Year 1865.| 1866, 


£ 
11,327 
19,444 
81,635 
85,780 
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Blythand Tyne .. 
Bombay, Baroda, & 
Bristol and Exeter... 
Caledonian ... ee 
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Belfast and Northern Counties ... 
Central India, Oct. 


Eraic Returns. 


Mame of Railway 


minerals, 
cattle, &e. 
£ ead 
1139 9 6 
1592 0 0 
86146 9 9 
2692 6 11 
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Detroit and Milwaukee 
Dublin and Drogheda 
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East Indian .., eco ove 
Grand Trunk of Canada ... 
Great Eastern oon 
Great Indian Peninsula 
Great Northern 4. as ° 
Great North of Scotland... ee 
GreatSouthern & Western (Irish) 
Great Western ove A 
Great Western of Canada 
Lancashire and Yorkshire... oo! 
London & Ncerth-Western, &c..,.. 
London, Brighton & Souta Coast 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
Lonéon, Tilbury, and Southend... 
Manches., Sheifid, & Lincolnshire 
Maryport and Carlisle 
Metropolitan 
Midland... oe ose 
Midland Gt Western (Irish) 
Monmouthshire 
North British ove 
North-Eastern—Berwick 
Do. York ... 
Do. Leeds ... 
Do. Carlisle ove eee | 
Do, Stockton and Darlington; 
North London oe ee 
orth Stafiordshire 
South-Eastern 
South Devon 
Taff Vale 


Valeof Clwyd °.. 
Waterford and Limerick 
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3l4i 24 10 
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253,458 
22,906 
53,871 
24,416 
26,216 
13,427 
2,524 
17,237 
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THE ECONOMIST. 


d | Saltpetre. 

8¢ Bengal coset ewt 18 
6 Bombay and Scinde ...... 15 
f English, refined....ccss. 2 

5 
& 
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1504 


CIMMERCIAL TIMES 
Weekly Price Current. 


@@ The prices in the followmg list ar 
carefully revised every many afteraoon 
by an omivent house in eaeh departmen 


LONDON, Farrar eae 


ghes inty tree 

First sort Pot, U.S8.p wae é 
Mertreal oo002. on+ s00 0-008 as 

Fizst sort Pearl, U. S.. cess 
Montrea! ...esssse-scsem. a“ 


Qocoa duty 1d per Ib 
West India.........percwt 70 
Guayaquil 0. secercseses 72 
Brazil .....-sercereereceees 60 

offee auty 3d per id 
Jamaica, good middling 

to fine ......per cwt &2 

fine od to mid ......... 65 
Mocha, ungarbJed......... 70 
garbled, cem, to good 88 
arbled, ANE ...00.----.105 
Caylon,native,ord to fine 61 
ordinary 
plaatation, 

; tO fme OTE .e0e0- vere 
' fine fine ord. to mid 


For export, free on board, 
Turkey oaves, 1 to 4 Ib, 
6 10 VOB VES 220 000 000 se seveee 
WOW © EQ, ccocscrencionn 
168 G6. cesctenncineey 
Titlere, 22 to 2B 1D ewe 
Lumps, 40 t0 45 IDssescor« 
Crashed ..0..0c00 veseseseregs 8 
Bastards sccccocsoserseeseree 0 
TPORCIO rcocscccrccrecoccesce 1 

Dutch, refined, f. 0. 
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20 
19 
M 
12 
48 
70 
74 
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HIDES—Ox ané Cow, plb 
B. A. and M, Vid. dry 
Do & R. Grande, saltd 
Brazil, dry 000 oe pee pec cetece 
Aryealted .....-.00 ae ver eee 
Mauritius... 
Rio, dry Rio Grande ... 
West Coast hides ......... 
Cape, salted seo.. «- sorsee 
AUStrAliaN soo oe cersseree cer 
New York «occ cescorece 
East I0d18 oer recom vevereees 
Kips, Russia ...cc00. son 
S Americs Horse, p hide 
Indigo duty free 
Bengal —......ccoceper Ib 
Oude (08 008 eee one 688 one wes eee 
TEEOGI ” cncssstiippensscncenn 
Kurpah . 


a 
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} | Nernare or Sopa... .... 10 
Szreps 
COPAWRY ..rccocce POF CWE 45 
Canary...... ae «-sepOr Gr 65 
2 Clover, red .....per cwt 56 
i white 66 
Coriander ......ersseeere 19 
; Linseed, foreign per qr Y 
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a 
6 
35, 
35 
0 
85 
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53 
4 
4 
1! 
. 
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. Rape, per last of 10 qre £30 
3 Silk daty free 4 
8 Surdah.........0.per 1d 23 
9 Cossimbuzar scecseseree 19 
6 GOMBe a ..ccceree eoeseees 17 
Comercolly oe-sscsescerses 17 
Bealeah, &c, ...... 0 
China, Teatice 27 
Taysaam ..., 7 
Canton..... 
TRTOWN seecce sevens 
Raws—White Novi . 
FOssoMDrone voveesseeee 
Bologna ... 


Btece Sokelek 


ecaocee 


0 
Q 
0 
NO. 1, CLUSHEM see reeseees 0 
oaks sa 00 se woe 200 eonene 9 
elgianie ned, f.0.b. at A 
8 tv 101d 10@¥08.00 sas cossee oon 
Crushed, 1 ... 4.00 sc0vecee 32 
Talow-—baty free 
Town Taliow......perewt © 
St Petersburg, lst ¥ © 44 
Tar—Stockhoim, p bri. 1¢ 
ATCOENGE) ...000-0- seseseeee 17 
Tea—duty 6d ss 
Congou, low...... 
COMMON _ ..cocceseceeeees: 
ra. str to str. bk. Uf. ... 
fine and Pekoe — 
Souchong ....csceseee 
Pekoe, eset ° 
Orange ...... 
Plain Caper... 
Scented Caper. 
Ootong 
Twankay con 
7 kind 
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02 to Bo bo 
eXIanwo 


Leather per ib 

we, hides...... 30 to 45 1b 

46; come BO 

— Butts 16 

28 

Foreign Batts 16 

28 

Calf Stns evoes 28 

do 40 
| do 80 100 
Dressing Hides... cs.» 
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seeese 


seeeeeeee 
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eeersprvecseseees 48 202 00 covers cee 


ordinary 
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62 
71 
8 
50 
38 
38 


Milan ..... 
Oxcawzines 
Piedmont, 22-24 00 
Do 24-28  c.c0ee 
Milan & Bergam, 18-20 
Do, 


22-24 
Do. 


24-28 

Do. 28-32 

Taame—Milan, 22-24 .. 

De. 24-28 . 

Bucrias—Short ree) ... 

LONE AO srecccrcecceeerece 
Patent GO coccoses 

PERsiane 


Shaved do eee eee 
Horsey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per ib 
do East India ..,....... 
Metals—Corre ay ton 
Sheating, bolts, ac. B 
BOttoms 2. .eecee eve see see 
ae cxtsecscesse 
Tough cake 
Best select ......scecevers 8: 
Irom, per ton 
Bars, &c., British...... 
Nail rods. 
Hoops .. 
CRORES ane cavecrecocneees 
Pig, No. 1, Wales...... 
Bars 
BRGIRB...0<cncececveccssesenns 
Pig, No 1, Clyde ...... 
Swedish + 0000 oe oe 008 
Uxap, per ton—Eng, pig 
SHES 22, cervece. 
TOD 108d 2... sevrereee 
WRITE GO woe nse ccenee 
patent shot...sececr 23 
Spanisn pig cover cereee 
Srxex, Swedishin kegs.. 
I FAMMOLD 2.000 n00 
a for per top... 


good mid. to fine...... 
Java 
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Singapore,ord to goodord 
Sumatra and Padang ... 
Madras and Tellicherry 60 
Malabar and Mysore...... 62 
St Domingo......ccceveereree 46 
Brazil, washed ......00. 65 
good and fine ord ....,. 53 
common to real crd ... 36 
Costs Rica .....cercrererer 56 
Havana and Cuba......... 54 
Porto Rico & La Guayra 56 
its a and Dyes daty free 
es, Barbadoes...pewtl00 0 
Atel Bologna ....0..00008 70 
Berk, Peruvian, pale.p ib 0 
tron......percwt 6 
Camphor, unrefined......147 
= “rd good paleplb 0 


j 
Siam 
Teneriffe coe vos one pOr ID 
Mexican .....--c.00--- 
Lac Dr8—good to fine. 
Tcamertc 
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Young Hyson .. 
Canton 
Gunpowder .. 
Canton ..... ove 


Timber — Tincter and 
Hewn Wood—Dantzic 
and Memel fr...per load 50 

Rigafir ... 
Swedish fir... 
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duty free. 
Malabar .........per Ib 
Eastern ...cccccecsssccece 
WRG ccccncces consscceceee 
Pimento, duty tree 
mid and good ...per Ib 
Omwamwon, duty tree 
Ceylon, i, 9.8 ecccesess 
Malabar & Tellichery 
Cassia Lianga, duty 
fre@ s.coeseeepor Cwt 115 
Croves, duty free 
Amboyna and Ben- 
COOLED ..0---per lb 0 
Bourbon and Zanzibar 6 
Gureer, duty free 
East India com. p cwt 26 
Do. Cochin and 
CAlicut...coccresecerser 60 
AGTTEBT . ceccorscesercosees 87 
Maok, duty free...perib 1 
Nourmees, duty free...p ib 0 
Spirits Rum duty 10s ?7 per ¢ 
Jamaica, per gal, bond 
15 to 25 O P...meenrs 
80 to 35 
AMS MAPS ......000 00000 
Demerara, PT 20f .- 000 
Leeward Island — .... 
East India 
Foreign 
Brandy, duty 10s 5a} P “gal 


Vintage of 1865 20.0 
ist brands 1863 en 
in hhds 1862 ee 


GENEVA, COMMON .,,.0. verses 


| BING ccc ccccccvccceccecescee 
|; Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 1 10 
Malt spirite, duty paid... 12 8 13 
Sugar — Duty—refined, 12s 10d; white 
| Clayed, 11s 8d; yellow, 10s Gd; brown, 
9s 4d; brown qualities, 83 2d; cane 
juice, és 7d; molasses, 3s = per os 
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yellowpine,large 60 
smal} 50 
N.Broswk&CanBd. pine 80 
QaSdEC OAK 2.0... secceeeeed00 
Baltic Oak crerccccoreceveres 00 
African Oak ....0.004 140 
oo on 180 
Wainscot logs 18 tteach 75 
Deals and Sawn and Prepared 
Norway, Petersby stand£10 
Swedish. .....0.0+ ccccseesee 
Russian . 
Finland ..cccoccocrses ove 
Canada lat pine —.... 
20d ccccce ccc ccvces 
American spruce scocsscse 
Dantzic deck, each ...... 1 
Staves. 
Baltic, per mille....s0.41 
Quebec, perstandard do, 85 
rTrobaccody 3s pib&dpct 
Maryland, per ib, bond 
Virginia leaf .......c0ccccse 
SILI Pt rcocecccocee 
Kentucky leaf .erccoccccce 
BLTIPE nos nce cee 
Nogrohead,. dy4sor4s6d 
Columbian |f.dy3s&5 pe 
H@VANne «2.000 r0rcccsseece 
— cigars, bd duty 58 
Turpentine—Per cwt, 
American Spirits, wth cks 37 
French do. .. 
Rough ... 
Wool—Exa. 1su—Per pack of 240 
Fieeces So. Down nase £i8 10°12 
Half-bred hogs .. 
Kent fleeces 
8. Dwn ewes & wiiers 
Leicester do 
Sorts—Clothing, pickick 
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Bengal .......-.Per cwt 
MRGTAs cee nne ces aco are 
CIDE ..cccere-.core-cevres 
Trara Jaromrca, Catch 
Gambier ....<0.0-+0- sere 
@ duty free 
aaztn Woop ...per ton 
Woer10, Cubdisee...ce-ve 
TAMBINCE ....0+000000-m 
Loewoop, Campeachy... 
TAMBlen .-.100 nrececeeoes 
RED SAUrDERE....ccsecee 
Baran Woon... .. 00 os +0 
French ......02 1230 
fruit—Armorps 
Jordan, duty “satan 
Barbary sweet . 


tw 

~ 
et et 
—-awec 
-—— 
oso 
~~ 
_ 


coscooc co 
~ 
o2 60 


Teagtish blocks, p ton 
bars in barre 
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BANA ssscsscecescennsee ces 3 

BOP AUED coccsesee coeesesceces. 82 
Tim Prares, per box 

Charcoal, io 


Coke, 
daty 3s 6d, 
British, W.1......per cwt 
Fore 00 200 oe: wenecee 
East India .....cccscocen 0 
— £ 
ore seccee. POF tun125 
Head t MBLLET vores. coeee 125 
South Sea ...cecccccccone 44 
Seal, pale ., 
OG ..-ceccee see cas ccccesees 
East India ....ccccccorses 
Olive, Gallipoli ........., 62 
pally Ceeceececcesccsoooces 
IM sevecesereseeee PEF ton 
Cocoa-nut re 
Seoneed, » Pale (foreign) 4 
Black Ses ........ t 
Bombay , z 
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Bitter 2.2.00» 
Cunnarrs, duty 7s per ‘ewt 
Patrar, NEW ... sce. 26 
VOstizza ...cccce-cveerere 30 


TARE dccesserrccccocccces 24 
26 


Rewer coe a 


OH OnSoCoCCOe 
ecoueouests 


ec ome svecscccscosecsee BO 


Fras, duty 7s per cwt 
Turkey ... ner cwt 4 p 30 

Puvms, duty 7s per ewt 
French, bottled. 

AN ceese 

Payers, duty 7 

Raisins, duty 7s per cwt 
Valencia, new 4... 
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Flax duty free 


Hemp daty free 


Muscatei 
Smyrna,red & Chesme 36 
BUltane ceocerccecoceceeee 
Onances 
St Michas]. 1st quality, 
IAPS DOK ..0-..0rerereee 3 


Lisbon & St Ubes, 3 ob 
IV cvsccceccere POF DOK 
Lemons 
Messina.........per case 
Barcelona nuts...per bag 
Spanish nuts. 


Coker nuts.........per 100 


St Potessbeng, 12-head... 
So 


Egyptian, govt dressed. 
— native ditto... 


St Ptrsbg, clean, per ton 54 1 
OURBLOL se.ccrceeeeraeenrs & 
Dalf-clean ...cesccecess- 2 

Riga, Rhine ...... 

PABDELIG -cecee wcvecnenses ces 

East ladian Sunn... 

FBLC sre aee ser ensanererseenen ees 

Colr—Yarn, good & Ase 
ord. to fair .... 

BDC cecereossenseee 3 
JOIN, cecececoescecocscsoevcos 30 0 
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#90 000 200-008 eee 
Petroleum—per tun, 
Crude Pevnsyivania .., 
Crude Canadi: 
Refined per gal ls 
Provisions— Duty tree, 


15 


Butter--Waterford pewtll4s 


CBPlOW.... 00. serceeseeees cool it 
Cork 4ths new hoeseenano 


American new ....... 
DEROOY’ ons 20s cnccnccccvec cee 
Bacon, singed—Water!. 
Hambarg 
Hams—York - . 
prettier 
Lard—Watertord & Li- 
merick bladder ~... 
Cork and Belfast do... 
Firkin and kex Irish 
American & Canadian 
Cask do do 
Pork—Amer. & Can, p.b 90 
Beef+ Amer. & Can. p te - 
eo 
£0 
18 
76 


Seeeeecrercsecs 


GODARD 002000 20000 coc sceeee 
CARLO. 100 ccrcrcscrecseee 
AMETICED ose ne sereccsee 
Rice duty free 
Ceroling .......péerewt 
Bengal, yellow & white 
Madras 
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Java and Mavilis ......... 


Gago éxty 4g. er cwt 
PSAr! sa. cecsersseee Por Cw 15 
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Britishplantation,yellow © 2 2 
DEOWD seeeees: ee 19 
Mauritius, yellow........ 21 
DIFOWD seccee coeserssesceces 13 
Bengal,crys.,good yelliw 
ANA WHITE ...ccccnee 24 
Benares, grey & white 22 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penang, grey and white 23 
brown and yellow 17 
Madras, grny yel&white 23 
brown and soft yellow 18 
TAZZCLY mvvsevvereveensserere 15 
Siam and China. whiten, 20 
brown and yellow...., 17 
Manilla, clayed o. .-.s00se . 19 
MUSCOVADE onc vecesecer eee 26 
Java, grey and white... 25 
trown and ye. lows. o, 1? 
Havens, WHItC score 2! 
brown and yellow...... 29 
Bahia, grey and white... 2° 
DIOWD ccc coeeessse ces corese 18 
PernaméParaiba, white 22 
brown and yellow....., 15 
For.Mus.lowtofine grocy +? 
DENT aaneiensshecerecnnien. =” 
Reringp—For cens umption 
8 to 10 1d Loa VeB ss... sccese 
12 to.14 Id Lomves s..cccone 45 
Titlers, 22 to 241D sssore 43 
Lumps, 45 1b snsswnccsee 0 
Wet Crushed seererrosenseee 39 
PLO0BS covrececessocoeabocceces 51 
Bastard cccccoscseercee-ccvee 2° 
Treacle.scacsscenese-cocasve: 17 
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Pr me .... - 18 
Choice . 
Super 

ba Rtg mat 
Picklock ... 
Common .. 
Hog matching. 


ceeceeeee 


Corontat— 
Australian—Lambs ... 
Scoured, &C.....0000 ce 
Unwashed ...cccmess 
Locks aud pieces 
Stipe and skin.. 
Port Phili.—Lam 


8. ‘Australian—Lambs 
Beoured, KC.rsescceesee 
Unwashed ..ssccccsese 
Locks and pieces .,, 

V. D. Land—Lambs.., 
BSooured, &C....00cerees 
Unwashed svor.scoces 
Locks and pieces .., 

Cape G. Hope—Fileeces 
LANDS ...ccccccees. 
Scoured, &c.... 
Unwashed ..... 


Wine duty 1s & 250d pe gal 
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the following articlesin the 50 settee 
k on Dec. 15, compared with the | RAILWAY CALLS FOR DECEMBER. 






































































































































































































* : 
4 ! FOR THE PORT OFLONDON, i Ameuntyer ee 
dedunder Date Already Number 
: | OTe ee the deliveries for Exportation are includeduade! due, oni eles of Shares. an 
: tbe bead + a 3 
a} EAST AND WEST INDIAN PRODUCE, &c. Man., Sheff, & Lin. @lpref. 2L 4. 410 0 a 110 0 se 172,500)... 258/750 
¢| SUGAR. Midland New —Conver- bs rn ee ss si 
. pe otek ea 8 Ry tible £18 pref, .....0 - wf et 1,722 ... 229) 
{ _—————Tmported. Exported. H © . BwoK. Ditto 0! shares.s... bit MR dein POOR Pee. SIRO 118,925 ... 237,850 
on 4 j 7 os eee teams foo eats Scinde—Delhi shares ..... 0 RO p00 OOO = occ. FFG 'O Mae not known. , 
6 | 865 1866 1865 1866 1865 1866 1865 1866 
— | oes tons tens tons tons | tons tons tone Total in December ....... 726,044 
0 O48) | 114188 | 130662 | 2716 | 2541 | 119858 | 122004 | 18678} 19718 
He suf 21344} 18699] 2867 | 2066 | 22537] 18898} 7704) 5514 Total in whole of 1886... 14,973,853 
6 a 6022} 2023 | 2287 825} 11988 | 3061{ 5978 | 4047 = = — 
ee | ‘ wd 10176} 8967] 1197 126| 6188} 5553} 7870} 11204 EPITOME OF RAILWAY NEWS. 
———ee | = oe ——= | - ee ee 
oa See.) 140680 | 160251 | 8097) — 5058 | 150686 | 140516 | 24980. 40543 | _ Travvic Recurrs.—The traffic receipts of railways in the United 
0 1g] 17915 | 16675 716 2033} 9765} 4827 | 20961.| 30912 | Kingdom amounted for the week euding the 8th of December, on 12,711 
7 26) Coba&Hav.| 15620) 9570 | 6084) 3085] 22658 9474 | 15087 | 11636 | miles, to 664,826/, and for the corresponding week of last year, on 
: ey o- cant ~ coe we} oe tions | pata | daa | Zagh | 12,482 miles, to 648,162/, showing au increase of 207 miles and of 
lL ag] gr al 8937 | 7665 ae 409 | 1197) 13244] 2911 761 | 16,6642 ‘The gross receipts on the i4 principal railways amounted, in 
) 04) —— . —~--|-—— -———- | the aggregate, on 9,173 miles, to 561,542/, and for the corresponding 
; 1 Teal Prpn) 49085 | 41875 | 8857 | 6208 | 50386 | 34376 | 46689 51178 | week of 1865, on 9,034 miles, to 550,627, showing an increase of 139 
ou) grand Total.| 198765 | 202126 ' 17854 | 1126: | 210002 | 183892 | sio19! 91721 | Miles and of 10,915¢. ed : 
0a MOLASSES. RAILWAY AND MINING SHARE MARKETS. 
| 30) Sr RRR, Fm aR me LONDON. 
28 ; St Deviantart ne a BA... we Monpay, Dec. 17.—In the share market to-day there was very little 
4 : H | 1865 | 1866 | 1866 | 1866 | 1865 | 1866 | 1865 | 1866 activity or change of tone in any of the descriptions, except a firm ten- 
tons | tons | tons | tons | tons | tons tons | tons | dency in miscellaneous shares and English railways, which latter closed 
com — — = = = — a pa with a very general rise in prices; Great Eastern having recovered 1}, 
5 4] Fierstein sree —— ——.—, —__ | __.__ |__| Chatham 1, Metropolitan 2}, ditto (new) }$, and ditto (Extension) 4; 
[ 4 Totaln| 5181} 4681 808} 2114 | 3727; 3996| 2662} 1124 | Brighton advanced 3, Tose Laan ead Staffordshire suarens 
4 | MELADO.... en ane Oe dias cee Pre land 1} each, ditto (9/ shares) 4, ditto (Birmingham and Derby) an 
0 ti a = & = 1H *__00 "0 | Great Northern (A stock) 1 each, and North-Eastern (Berwick) }$; 
55 9) RUM. Manchester, Sheffield, and Lincolnshire further advanced 2, Great 
is $) Exported and B Western 1}, North-Western 1}, Caledonian 1, Lancashire and York- 
120 i Imported. {delivered to Vat, Home Consump. Stock. shire 3, and North British 4. In colonial Delhi shaces and stock im- 
200 4 —_—- ae j=" | proved 4 and 4 respectively, and Great Western of Canada (shares) 
gis gals vals wals gals cals | gals vals : ‘ 
ee Weitlndia..| 3217230, 3415860 1544490, rine fais 1796400, 1928490 2074140 | Teceded 4 each. In foreign Great Luxembourg and Dutch-Rhenish 
ot Besbindia...| 236565; 350415, 326880, 273465, 12015, 8100, 102860 154°35 | (paid up) recovered ¢ and 4 respectively, Sambre and Meuse improved 
Be Foreigh......| 276345, 299835 — 216980; = 2925, 8280, 171315 250330 | 1 and Belgian Eastern Junction a further 4; Imperial Mexican and 
ns Vetted .....| 2074285, 1708785 1836765, 1587625, 110835, 134775, 467460 401670 | Buenos Ayres Great Southern declined $ each. The Central Argentine 
10 41 —_|———— |—-——— --|_____.'_____ |__| Railway Company have made a call of 2/ per share, making 18/103 per 
20 : Total... 5804425 5774895 3925080 3504410 1673775 1947555 2671175 | 2880675 | share called up. In American United States (5-20) improved 4, and 
1494 COCOA =cwts. Atlantic and Great Western (debentures) were 4 lower, at 55 to 57, In 
ant] mines. Great Wheal Vor advanced $, and St John del Rey 1; Anglo- 
0 
i 


10998-| 14185 


Foreign ...... 5495 | 








-— 
oa 


ROowwenreocoe S 
Pevwevtesreoacsa, 











sown) 30542 | 37039 | 20882 23160 
EastIndia..., 6375 4902 4084 2744 
Mooba ...... 326 160 216 50 

wreseees| 4101 3871 3343 3647 
Other Forgn) 2774 4076 1512 2030 


-——_——— 


Total...! 45745! 51373' 30707} 32175 


BPiiation, 43017, 51347, 7393 | 10311 | 43800 | 41500 | S594) S224 
6916 


e574 | 7905.) 11245] 11983 Brazilian gold receded 4. 


eet) nanesnpten | ith dhetln| aillieen n Tusespay, Dec. 18.—In the share market to-day the transactions wer. 


Total... i405! 65582} 19409 | 15806 50374 | .49495 | 198891 29167 | again few, except in some of the principal English railways, the resul’ 

a Seta eeh enol edotielinaliseeoe beac gi ’ pt ung ae os 
1 ° COFFEE—Tons. being a further and general rise in the closing prices of that deseri ption’ 
Wet india... 1237) 13185) 700) aa) 070) 9968) 160 | Banks were also rather firmer, and mines weaker. Of the English tines 


8974 | 12256) 6321 | 9653 | Metropolitan District and Great Northern advanced 2 each, ditto (A 
2830} 2121; 2598; 2147 | stock) and Metropolitan further 1} each, Great Western and Midland 
213} 110} 138 | 128 | further 14 each, ditto (97 shares) a further %, Caledonian further 2, 
sae oom 508 son Brighton further 2}, South-Eastern further 13, North-Western and 
—..-—|-—_—. | Manchester, Sheftield, and Lincolnshire a further 1 each, North London 


14189 17082 ' 11804 | 14816 | and North-Eastern (York) 1 each, ditto (Leeds) 4, and ditto (Berwick), 




































































































































































| | see | tone | tons tons tens | tous tons | tone North British, North Staffordshire, and Lancashire and Yorkshire a 
0 ‘ | RICE ..... | 49804 | 38978 ove ve | 56789; 45029 | 31007} 29255 | pa thor seach. In Loalannee Great leap) t se a — ) — ‘ eo 
| PEPPER. 4. In American, Erio res (paid-up) a: nois Central (shares 
0 o se 2 s = 2. 5 
Ibe. «| tons | tons) tons | tons | tone | tone) tons) tons | improved 4 each, United States Bonds (1865) }, and ditto (5-20 a further 
9 0) Wilteirrvens) 557 505 167 16 518 530} 338) 299 | 2 ; Atlantic and Great Western (consolidated bonds) were } lower, and 
e : 
ai BiaeE vee! 5799 | 4987 | 4316 | 889} 2084 | 3768 | 2938) 3078 | ditto (debentures) 1 lower, at 54 to 56. The coupons on the Atlantic 
, RUTMEGS pkes | pkgs | pkgs | pkgs | pkes | pkes | pkes | pkgs | and Great Western Railway, New York Division, first mortgage bonds, 
4 Do. Wild. —_ = se 9 = = = ~~ and on the Pennsylvania and Ohio division, second mortgage bonds, are 
L 0 CAS. LIG...| 16102 2819 a a 18029 7426 45lo a5y | payable on the Ist of January, at the rate of 4s to the dollar. In mines 
; ; i CINNAMON) 6935 | 10467 ove | ee | | 8886 9252 963 2565 | Devon Great Consols declined 10, West Chiverton 1, West Basset 4, and 
0 | See enna arene SOE OTT wn Chontales t- 
) 10 PIMENTO can bags | bags | —- | eee beee | come | Poem: Weoxespar, Dec. 19.—In the share market to-day there was a 
10 —— eee 8 | general absence of business, and the closing prices show a relapsing 
i. RAW MATERIALS, DYESTUFFS, &c. tendency in English railways, —_ a a ee oe 
4 cocmmman) “Scie | "chang | =P) eotoms  eprenayearone) serome | eeren | Stored “OF the English railways, ‘North London closed a further } 
15770 | 17442] a a 8 187 3 d. Y ; rf 
a | an - deeseatoh j-——— | better, and Lancashire and Yorkshire a further } better; Caledonian 
wi | chests chests | chests chests | chests chests chests | cheats relapsed 1, Midland 4, Great Western, Manchester, Sheffield, and 
: | DYE | ot Seo oo. | SG) eRe = | 4989 | Lineclushire, and Metropolitan } each, and North-Western } ; and Great 
6 | tons | tons | tons | tons | tons | tons | tons | tons | Mastern receded 4. In mines, the only alteration was an improvement 
e eeecoD 9216 | 12080 | a. one 11643 | 9647 | 2079 | 4982 | of 4 in’ Prosper United. 
ene 2008} 116A] ve | ose | 8880) 1076 I SOR AES Taurspay, Dec. 20.—In the share market to-day English railways 
‘ | INDIGO. were again very firm, and, with the exception of foreign ae the 
8 se acccorenstaag tine anoneas recess peer ~~ ~a chess | #verage prices of the other descriptions were also rather higher. Of 
4 est India...| e558 “70882 | aoe | Beat “mies “pots | sore? | “16088 the English lines, Great Eastern recovered 3, North-Western and Mid- 
q ; \— _ -—_—— ‘meant pe oo land # each, een orm and — ood dite a ie 
6 | Serons | serons ‘ sezong | SeTONS | Serenn | serone) serons; gore and Metropolitan 1 each; ditto (new) sdvanced 4, ditto (extension) 4, 
i Manan) 9219 | 9087s ne | ame | 9026) eT | MAS | 1887 Midland (Birmingham and Derby), North-Eastern (Berwick), North 
; SALTPETRE. Staffordshire, South Devon, and aera 1 cons ree 
7 | tons) tons) toms | tons) tons) tons | toma , tons | 1}, ditto (A stock) 23, South-Western 2, and Lancashire and Yorkshire 
‘ Nitrate of Soiree eg | Hee 1}. In mines, East Lovell improved 2, Tin Croft 1, Clifford 
‘ Potase 11170 | 11567 ee _ 10680 | __9694 | __7946 | _9945 | | malgamated and East Caradon $ each, and East Carn Brea 4; and 
1 Nitrate of Chiverton receded $. a ; 
Boda wu. 4508 2644 | ol | een | $251 aia} 20971 3917 Famay, Dec. 21.—There was less demand to-day for British railway 
t epee ° hci be r ‘ ws . ; 
; CORTON securities, but prices, on the whole, were well maintained. East Indian 
0 ~ ei esi iik seat tae Meee gai a saiiieimiaiinies ilway shares were firm. 
; . bales | bales ; bales | bales bales | bales | bales bales FU 
+ wale 8 a omen = als ed 20 | GrystaL Panace.—Unusually extensive preparations are being made 
0 Brazil ..... 8! med) i oe 834 410 7! 340 BYSTAL FA , sually Pp - 
E. 1naiar se | 381780 } seomas ‘isi eos | 255316 | 263593 26595 | 65932 | for the due celebration of Christmas at the Crystal Palace. During the 
— \averpooi, aii) | holidays, ample amusements of the most varied character will extend 


Kinds w+ ©/2413599 \3334290 | 657192 | 872932 


Total .....age 2596238 (8640851 | 657192 | 872932 


- a gree 


re 














2877750 2329200 343080 , 484820 | over the entire day. In addition to these, at half-past four each after- 


\— ———e — 


[2138942 2603820 | 374692 /"§50 31 | Boon, a complete Pantomine will be given. 
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Amount 
of 


oe 
1100 
100 
ae 


100 
(100 
140001100 |100 
Btock|100 |100 
Stock |100 |100 
Stock|100 |100 
Stock |100 |100 


Stock }100 |100 


Stock |100 [100 
Stock}100 100 
Stock| 100 [100 

100 |100 
BStock/100 |106 
S%ox}100 j100 
Stock|100 |100 
Stock}100 /100 





Stock|100 |110 London, Chatham, and Dover 
were 4 be 
Stock!100 


Stock/100 {1 
Btock/100 


100 


100. 
- 


'100 
/100 | 
/100 | 


100 


in 
(100 
100 
{100 | 
100 
| 20 
|100 





100 /100 
} 


Stock) 100 100 \Bristol and Exeter .....0..-.....s00s| 


Stock|100 {100 | 
Stock|100 {200 | 
x 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


| 
‘ 


| Bristol and Exeter. 

jCaledonian . 

}Cambrian .....-. 

50 |\Cork and Bandon evs. . 
20 \Cornwall ..... —— uesecenypanen 
Dublin and Belfast Junction ... 
\Dundee, Perth, & Aberdn Junc 
East London, Scrip Certificate... 
|Glasgow and South-Western ... 
\Great Rastern, Ordinar~ Stock.. 

| Do, East Anglian Stock......... 
\Great North of Scotland 

| (Great Northern . 

{ Do. A Stock. 

| Do. B Stock . 

jGreat Southern & Western a) 
iGreat Western—Original ... 
Do. Stour Valley guar. S 


Do. West Midland—Oxford ... 

De. do. Newport 
|Lancashire ana Y: orkshire... 

lLondon, Brighton & South Co 


seneeeeeees 


¥ eee 


Do Metropolitan Ex, A ...on... 
2 and North-Western...... 


\Manches., Shef., scpmaiaaaes 





Midland........ccoes,coremee 
Do. Birmingham and Derby... 
50 |Midland Gt. Western (Ireland). 
[North SS wnink 
Do. Edipb., Perth, “& Dundes. 
\North Eastern—Berwick ......... 
Do. G. N. E. Purchase 


Do, Stockton 

| Do, 1860 and 1861 . 

| North London .......... 
; Do. 1864-5 

| Do. 1866 ..... 
\North Staffordshire 


\North and S.-Western ween 


|Seettish Central 

‘Shropshire Union... 

{South Devon .... 

South Eastern 

|Staines, reveReenee & Woking 
\Taif nee 


seeeereeesceeenseceeces 


{West Cormwall .......09. 
| PREFERENCE SHARES. 
\Caledonian 1€? 44 percent. 


Do Scottish N.E., Aberdn Stk| "7% 


Do do Midland Stock.. o 


7680 eal 64| Cork and Bandon 54 per cent... 


00 
Stock|100 100 
100 |100 | 


Btocr|100 | 3 
Bto¢s| 100 loo 


Stock|!00 /160 
Btock|100 (100 
Btocki100 {100 
Steck /10@ (100 
Stock }100 |100 


Stock | 100 |100 
Stock) 100 1100 
Stock {100 (100 
Stock /100 |100 
Stock }100 1100 
Stock‘106 |1¢0 
Btock}100 |100 
Stock|100 | 100 
Steck} 100 {200 


|Dundee, Perth, & Aberd. June. 
Glasgow & 8.-W. guar 5. p cent 
\Great Eastern, E. C. Ext. No. 1 

DO. NO. 2 .corcccccosccencecescoceces 


Bast Anglican A, 5 p cent 
6 percent Preference... 

, 7 percent Preference... 
No. 1, 5 per cent, stock ... 
Dastern Union 4 p c guar. 


iGreat Northern, 5 per cent ...... 


| Do. 5 pr et do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 


Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocs.. 


Do. 8 per cent Pref. Stock ... 


Do. 5. Wales guar. ¢ percent. 
Do, 4} Per CONG ..errrrcccrscseses 
Do, 5 per Cent esersececccsssenseses 
DoW.M.—Oxf. 1st gua. Stock: 
Do. 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
| Do, perpetual 6 p c preference 
| Option till 1866...........ssv«s» 
Do. apres per cent. with 
Option till 1869........c.ccessee 
Lancashire and Yorkshire, 6 p ct 
Deo. 6 per cent (E. Lancashire 
Do. 44 pce(BlackburnPurchase) 








Do. Norfolk 5 per ct Ext. 1846| .. 
Do. Great Eastern 5 p ct Pref.) .... 


\Gt West. (Bks, & Hants Ex) 5 pc .... 
Do. Preference 4} per cent ...| 
Do. Irredeemable 4 percent...) ... .. 


Do. Chester guarantee Stock..| . ; 
Do, 5 per cent dO ccareecreeseees oa 


1124 
110 


96 
1073 
1023 


127 
128 
94 


|London and Blackwall, 44 pe 81) .... 


Tondon and Brighton, 5 percent 
guarantee Stock No. 1........ 
| Do. 5 per cent do No. 2.......... 
| Do, 6 per cemt do.....c.cccsccceees 
Do. 5 per cent do No. 4....0000 
Do. 43 per cent 1858............. 
Do, 44 per cent do 1868........ 
Do. 7 » cent. Preference Stock 
Do.6 per ct do. (W.E. &C.P.) 
Do. 4 per cent aeration 
}London, Chatham, and Dover.. 


“sa 


eeeeee 








THE 


Btock|100 
Stock|100 
172800) 6 
Stock) 100 
62830} 10 
Stock/ 100 
Stock) 100 
Stock |160 
Stock} 100 
Stock | 100 
Stock | 100 
Stock| 100 
Stock! 100 
Stock! 100 
Stock | 100 


60872} 25 | 


18006) 25 
34000) 25 
8000} 25 
Stock| 100 

20 
Stock | 100 


Steck|100 |100 


Stock|100 
20000/ 10s 
40000! 16d 
Stock|100 
Stock!100 | 
Stock| 100 
Stock| 100 


Stock | 100 
Stock/100 
Stock} 100 
Stock|100 
Stock/100 
Stock|100 
Stock|100 | 
10160) 25 
Stock/100 
Stock |100 
Stock |100 
Stock |100 
14000; 50 
Stock|!00 


Stock|100 | 


Stock /00 
Stock |100 

Stock|100 | 
Shock] 100 


Stocic| 100 
Stock | 100 


53} 


Stock, 100 
16862; 50 
5391) 50 
Stock|100 
Stock |100 
22800| 25 
Stock 100 | 
Stock| 100 | 
23935| 10 
Stock 100 
Stock| 100 


Stock|100 | 


Stock|100 
Stock! 100 
Stock! 100 
Stock|100 
—y 10 


Stock |]00 

Stock|100 | 
Siock! 100 | 
Stock 100 | 


Stock|100 


Stock|100 | 
Stock) 100 | 
Stock/100 | 


Stock |100 
Stock |100 
100 


100 
\100 


204) 
10 
1100 
100 
{100 | 


100 





Stock |100 
Stock |100 


20 | 


LATEsST OFFICIAL PRICES A} ARE ( GIVEN. 


Name of Compary. 


Amount 


= 
s Paid up. 


Lon. & N.-W., Cov. & Non. 5p cl 
Do. Bedford and Cambridge...| 
Do. Shrewsbury & Welshpool 

100 London & 8.-Western, 7 per cent 

100 Manch., Shef., and Lincolnshire 
43) Do. 6liccese postbenecsvecocsceteee eoves 

|100 Do, 3} per Cent. ....0.0.000+ eee 
5 | Do, Redeemable 6 per cent ... 

|160 Midland Cons. 6 per cent Stock 

}100 | Do. Con. Bristol & Birm. 6 pe 

|100 | Do, 4§ per cent pref. Stock ... 

100 Do. Leices. & Hitch. 4 p c Stk 

100 North British ... ..ccssssssrseseses 

\100 Do. No. 2, 5 per cent 


/100 Do. Edin., Perth, & Dun.4 pc} .. 


100 N.E.—Consolidated pref. 4 pr ct 
|100 | Do, 44 per cent. redeemable .. 
1100 | Do. Berwk., G.N 1.E.4 pc pret. 
10 | Do. York, Hull & Selby Pure.| 
25 Do. Stektn & Darin., A5 p ct 
25 | Do. B 6 percent. ove] 
25 | Do. C 6 per cent 
100 |_ Do. W.Hartlepool Harbour&R} 
20 |North Staffordshire.....cccccesceees: 
100 |Scottish N. E. 3} pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
100 | Do. 7 per cent pref. Stock 
10s/South Devon Annuities 10s 
126d |8th-East.—(Readng Ann. 1/64) 
|100 Do. 44 per CON ..c.ccocsseceeeees 
1100 Do. Fixed 44 per cent. 
{100 South York. & R. Dun, 4p 
1100 | Waterford and Kilkenny ...... 


LINES LEASED 
AT FIXED RENTALS. 
| 100 | 
1100 | 
{200 | 
1100 | Do. 54 percent .... 
100 | Do. 5 per cent 
1100 |Clydesdale Junction 
100, East Lincolnshire, gua. ¢ pr cent 

25 '/Gloucester and Dean Forest. j 
\100 |Gt Eastern, Newm. c. 5 pr cent| 
100 | Do. E. U., Harwich 4 pe shares 
|100 | Do. Woodbridge Ext. 4pr cent 
}100 |G. Western, W. Midland, Hereford 
| 60 |Hulland Selby 
\100 {Lancaster and Carlisle . 

100 |London and Blackwall . 

‘109 \London and Chatham 4} | t pr cent! 

\100 |London and Greenwich............ 

|100 

1100 London, Tilbury, and Sout rend. 

\100 |Lowestoft, guarantee 4 per cent 

1100 | Do. 6 per cent 

54|Manchester, Buxton, & Matlock 

{100 |Midland Bradford 
50 |Northern and Eas 

- De. 6 per cent . 
\100 North-Western Ay pref 5 p 
100 |Netting.&Granth. Riwy. & Cnal. 

25 |Preston and Wyre 
|100 |Reyston, Hitchin, and Shepreth} 
1100 |Shrewsbury and Heref ord 

8 Do. do 
|100 
100 
100 | Do 4 per cent guaranteed 
100 | Vale of Neath 
100 | Victoria Station, I 
(100 | West Cornwail........ 
160 | Wilts and Somerset .. 
Wimbledon and Croydon. 


DEBENTURE STOCKS, 
|\Great Eastern ........c.00s0000 oeese 
Great Northern 
|Gt.Wetn—W. Mid.—Oxf. 44 Pe| 
Lancashire and Yorkshire 





5 pr cent} 


|Lendon and North-West ern, 
jLondon and South-Western 
Midland 


\North British, E. b 
|100 | North Eastern ............. cone 
100 ee North-Eastern....... econo 
} 


|__|, BRITISH POSSESSIONS. | 

100 |Atlantic and St Lawrence | 

100 |Bombay, Bar., & C. India guar.| 
10 | Do. F. Shares 

20}| Buffalo and Lake 

116 Do Preference 


| 
100 |Calcutta & Sth. East, guar. Spe} - 


1100 |Cape Town and Dock 6 p c guar. 

100 |Demerara, 7 pr. ct. perpet. pref. 
1100 |Eastern Bengal, guar. 5 pr cent 
a |East Indian 

| Do. 5 pr cent debentures, i870 
Do. 5 per cent. do., 1870 .... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent de., 1870-75 ... 








Grand Trunk of Canada ......... 
Do. First Preference Bonds... 
Do. Second Preference Bonds 
Do, dO. deferred .....sc00+esssee0e 


Do. do. deferred ........0.. 
Great Indian Penin. guar. 5 p ct 

BBD GO.. cnccessecssoncnsasqarannesnnae 
Pee 
100 Great Sth. of India guar. 5 pr et 
00; De guaranteed 5 per cent...... 








Do. Fourth Preference Stock.. "38 


No. ot 
Shares 
or 
Stock 


117102} 204) 


52598] 204) 
Stock|100 


I 


20 
100 


Stock}100 | 
50000] 10 | 
Stock|100 | 


Stock |100 
Stock | 100 
Stock/100 


Btock|100 


20 


Stock|100 | 
Stock | 100 


50000 
90000; 


42500 
37500: 
75000) 
500000 
100000 
113312 
60000 
26595 
10000 
400000 
11250 
47500 
577500 
800000 
60000) 4 
81600 
27000 
31000 
17000 


100000 


750000 
156006) § 
134006 
49000) < 
26757 
20000 
800000 


3000} ... | 
2900) ... | 


1024 


512 ... | 29 


6144) ... 
6000) ... 
6000 


1906)... | 6 


4000} .. 
486) ... 
1250 
5908; ... 
6000) ... 
1024) . 
6000} ... 
896 


9000} <”° | 


400] ... 
700) .. 
6000) ... 
5640) ... 
1120} ... 
612) ... 
6138} ... 
496) ... 
920) ... 
4200 
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83/Chiverton .. 


Name of Company, 


— 


873 
Do. 5} per cent. 1877-8 ......,., 
Indian Branch (Limited) 


oe eeeees 


Madras guaranteed 5 per cent... 1" 


Do. 4§ percent . 

ae 4$ per cemt ceccsscors 
nde —— 5 per cent. 
Do. Delhi 


Aeeeeeeeces 


Do. Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam ......., 
Bahia and San Lin., 
guaranteed 7 percent . 
Belgian Eastern Junction. 
B.Ayres,G.Southern, g 7 p 
Dutch Rhenish ,.. 


Great Luxem 

Do. Obligations . " 
Imperial Mexican, Limited...... 
Namur & Liege gua. 14f per 

Do. guar. 6 per cent Pref.......|° 
Northern of Framcessssess+sseessees 
Norwegian Trunk Preference ... 
Ottoman (Smyrna to Aidin) .., 
Paris, Lyons, & 
Paris and Orleans .... 


Riga and Dunaburg 
Royal Danish .. 
Sambre and Meuse. 


Do. Obligation ... 
Southern of France. 
Turin and Savona 
West Flanders....... 

Do. 54 per cent. Preference 
Western and N.-W. ot France, 


BRITISH MINES, 
Clifford Amalgamated ~ 
Devon Gt Consols (Tavistock) .. 
)/East Bassett (logan) . es 
|East Caradon .. eee 

|East Carn Brea 

East Grenville . 

East Lovell .. 

|East Wheal Russell (Tavistock) 
Grambler& St Aubyn(Gwennap) 
Great Laxey, Limited . 

\Great South Tolgus .... 

0 |Great Wheal Vor (Hels 
Grenville ae 


Margaret (Uny Lelant). 
Marke Valley .. 
New Seton. 


g 
West Bassett (Logan) ....+. 
West Caradon (Liskeard). 
West Chiverton ..... 
West Wheal Seton., 


4|Wheal Bassett (Illogan) . 


Wheal Buller (Redruth)... eal 
Wheal Mary Aan (Menheniot).. 
Wheal Seton........00000 

Wheal Trelawney (Liski 


FOREIGN MINES, 
Alamillos, Limited .. 
Australian 4... «0. 
Brazilian Lana ani Mining . 
Cape Copper... 
Capula Silver oo 
Chontales Gold&Silver aaa 
Cobre Copper 
Copiapo...... 


Panulcillo Copper, Limi: 


Poni UG ..cecccescesscecscsesersses 


; Se woh es. Salle 


S23, Sj a 


“ea —_ 
esses, | 
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EXCISE. 


sag of the several Articles charged with Duties of Excise, and Free of Duty ; the Quantities Exported; and the Quantities 
re cnained for Home Consumption in the United Kingdom in the Three Quarters ended September 30, 1866, compared with the 


nding period of the Year 1865. 
eee ee 


to Foreign 
Charged with Duty and Free of}|Countries on Drawback||Retained for ion in the 
Duty. and Free of Duty, United Kingdon 





. ARTICLES. 































1865 1866 1865 1866 1865 1866 
Exctanp AND WALES, ‘ 
ME siisececsnn scesviversvecnsoernsvoune ee oe ewts 6,519 13,882)... ae 6,519 13,882 
MR TRRD. «..-< ccocccesn ccsevouse bushels 175,533} 440,426 i 
Pee icposted (estimated) er las } 27,882,075 sonar Ald) : 1088409) 1,097,415) ¢ 76,568,183) 28,789,573 
Free of duty for distillation and exportation ......... 413,647 346,866)| 194,342 88,861 219,305 257,505 
uae for feeding cattle ......ccccccessecsesseeeees 45,857 ll 040) nba eas 45,857 11,040 
TD socscerpannee ceasoaitp cle nce seers] 28,291,579] 90,684,820) 1,458,284 — 26,833,295}  29,058;118 
Spirits—Charged with duty eocccece esccccccesce eececcece gals 6,592,947 6,837,745 164,973 125,892 
Free of duty for exportation .......s0ccccereerseerseee aun 399,778 145,201)| 399,778 145,201) 6,427,974 6,711,853 
Re os eae EO aeenetininetumaen w| 6,982,725} 6,982,946) 564,751) 271,098 
Sugar (home Made),.........0eserserrererrrereresoseres cwts ove ae | ‘as 
ScorLann. } 
t—Charged with duty .......c.cccscessseees tw 20, 22,893 
: Mind it beer scpuehaatiniicndioal seeseseseeebushels }| 1 570,846) 1,746,861) { aenee 136,490) 1,430,551) 1,587,478 





) Free of duty for distillation and exportation...ecr-00; 2,514,577 2,242,862 1,612 8,596) 2,512,965 2,234,266 




















Unrrep Kinepom. 


) A Sica Siete schtick om 4,085,428} 9,989,723]) 141,507 ry 3,948,916 3,821,744 
} 
| Spirits—Charged with daty.....--ecesssesserseseeeees gals} 5,164,009} 5,349,787] 372,552 284,079) 
) Free of duty for exportation .......nccsssesccerseeesees 2,125,042 aaah 2,125,042 —— 4,791,487 5,065,708 
Chinas’, . 15. puitisdiaiiiseaengliageentnanng cullkk’ Tae 5,871,508) 2,497,564] 305,800) 
| Ps) | saad 
IRELanp, | 
} 
Malt—Charged with duty ....0..+.... ...erss--.-bushels " Coe ati : 
Used in beer exported (estimated)......... sceceeeseees 1,489,695 1494,679 } 5,849 ‘eral ¢ 1,408,246 A heayeee 
| Free of duty for distillation and exportation ......... 443,433 434,801 | wie eee! 3H 443,433 434,801 
| TIE .evcenccccaccias eccccccccccccascecccesecccsecccessscees} 1,938,128 2,029,480) 5,849 ‘a74| 1,927,279 2,024,606 
} 
: 
Spirits—Charged with duty.............scssssersesses gals} 3,684,187 4,110,072 53} 52,265) 
Free of duty for exportation ...0 ....cersecesseseneeess 592,703 160)} 592,703 160) 3,684,134 4,057,807 
Total .snccrocccscesce socscccceneccccsecsscccssseseseeses| 4,276,890 4,110,232)| 592,756 “— 


dS cnn cspocedensapnntiieanscnpendn suecousl 6,519 13,882 ae ozs 6,519 13,882 











Malt—Charged with duty,.....o-++- .......«.bushels 196,289} 463,319] 
Used in beer exported (estimated)...... sennanensescsee i 50,892,616) 33,669,054 { 1213397 1,238,779 29,482,090) 81,086,966 
Free of duty for distillation and exportation ......... 3,371,657 8,024,029] 195,954) 97,457 3,175,703 2,926,572 
— for feeding cattle ..... ennsanes-socanneacans 45,857 11,040 ‘ide ial 45,857 11,040 
TOtAl .crcscrcessencnencncssesens ‘sssesensasssesseesssaeeess] $4,310,180)  36,704,123)| 1,605,64 ad 32,704,490} 34,904,568 
i Bed With duty...cccceers om seoesenee eovoeegals}| 15,441,143) 16,297,604) 587,548 462,296) 
Free Of duty for exportation ........eerencssemerssseeess| 3,177,523 


167,082) 3,117,523} 167,082 


14,903,595} 15,835,368 
16,464,686)| 3,655,071 





Total © 4° 8 Coe maneoeccemamoereences O80 Coe RPEROS SCE Soe oeEES 18,558,666 
Sugar (home made) eeeecece eosndenncsactcccctanccncsccscsWee eon 


629,318} 





u 


Note.—This account shows the quantities of spirits retained for all purposes of home consumption. 
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EXPORTS OF BRITISH AND (RISH PRODuULCK AND 
MANUFACTURES. a a ailae aie 

Account of the Declared Value of British and Irish Produce 
m4 Ranaiataen Exported from the United Kingdom to each 
Foreign Country and British Possession in the Three Quarters ended 
Sept. 30, 1866, compared with the corresponding period of 1865. 








Countries to which Exported. 1865. 
Foreign. £ 
Russia, Northern ports .. --erv-00000--. 2,097,120 
— Southern ports ... .....--+- woone 269;010 
— Ports on the North Pacific... on 
2,366,130 
Bp scccsvese ss oven covqvecsvoeszccesceve 666,343 
NOrway  --.eceeeesseeee-sesenenecesesssesers 456,216 
Denmark Proper............+++++++ Siena 922,796 
Fosland, 86C........-..-vesscccecsesseseoes 13,544 
Schleswig Holstein and Lauenburg .. 105,178 
ID iia cane ensienmanen sane 
Mecklenburg Schwerin .........csess+++ 43,535 
TERUG 6 ecicvesevesseccccccce coosnscseee 353,059 
Oldenburg and Kniphausen ............ 44,725 
eee TOWING. saccec. ocsceccccccscs.cs ose 11,107,088 
TED <<.ceccevenccteensvecectoceessvccncee. 6,740,008 
TIE cesar sicsenenssvsceviecseonecsnone, 8/008, 000 
| NE 
Portugal, Proper ......--..00csceseeseeee 1,549,388 
ABOTES 2.000: 0. corcocneccese covscveeeees 53,386 
MeMGHR  - 000.00. 0cccccccevccccvesceoseee 47,830 
GG sa csvercace ccscees scovcnccvccsccesee 1,699,268 
Canary Islands........... ctaaianinatanst 129,707 
Italy :—Sardinia (inc. the Island)..... 1,170,324 
SUREIEN.  scceunnnpenadronninoncionnioncine 834,392 
Baples  ....ccc.ceser ‘iibeananniconasaccenen Tht ee 
ROHN ..nc0. conccccorssoccscovevescosessos 644,726 
Adriatic Ports of Ancona and the 
Romagna... ...coorececrereceesseeeeene 300,439 
4,136,977 
Papal Ports on the Mediterranean... 8,105 
Austrian Territories :—Venetia......... 94,734 
Illyria, Croatie, and Dalmatia... . 539.324 
Greece (exclusive of theIonian Islands) 449,831 
Ionian Islands (ceded to Greece) ... 323,210 
Turkey, European ........ ba Patsosid ws 9,434,741 
Natolia or Asia Minor........... paneins 506,335 
Wallachia and Moldavia ........... " 153,133 
Syria and Palestine.........-..-.--.0+. 897,229 
Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf ......++-..0+0. + Ee 
Egypt ...cereceees ececcccccnecececscscoves - 3,946,15 
MMNEIED kde. soccccckcocsacoses igeccesdwasensens 54,841 
Ni scicsnssebanabapimesncoasonanceces, 000 8,124 
ieee Sccudhscitldnibabshepsseccdssoncsees . 170,64¢ 
Western Africa (Foreign)............++ 471,753 
Cape Verd Islands .......... aiptionent bees 14,227 
Wiebe AGrice nese ssccsscccsccasecesee i 33,979 
M saibbitaptemninracinsiitniinepen i 
Arabia, Native 'Territories...... dibiswinn 305 
IT inten chantescnnnnapoconne aephhienrene 14,317 
Dutch Possessions in India (Java, &c.) 639,219 
Philippine Islands ...............++0++000 741,155 
Siam ....... sine sniimnaibintanatuitelnntiens tennites 22,365 
Cochin China, Camboja, and Tonquin sini 
| China (exclusive of Hong Kong) ..... 2,572,302 
NIN isaicnicmbemniannsinneteneee CURIE 
Islands in the Pacific...............0+ s+ 36,328 
Cuba and Porto Rico...............-.. «. 1,764,927 
Other Foreign West Indies, inciuding 
Hayti and St Domingo ............. - 851,598 
| United States :—Ports on the Atlantic 
—Northern ......2..s0sescscescoeee - 11,827,546 
IAL 7 ne meenicnatandniaatsinene 114,062 
Ports on the Pacific................+0+ 391,718 
12,333,326 
sites 2s alls viasbenintiiensnisos 1,604,051 
Central America................se00esese+s 95,972 
GAO irsbitincsncccesecbasscassbee 1,797,830 
| Venezuela ..... eceakieh scien eS —— 
Ecuador ........... Socccccccccccccccceccccce ai 
Pun... elcid ai a 991,785 
AVI .cccccseeeee eseceseses soeeeerees de 
| NRRRIRE SE SER w. 1,258,950 
NGL, sdcinnpochitenon leniitietnnhdenniainbeiidas 4,096,643 
NOI i. tkshinndsnnbbnsncsosegenboncosass 575,820 
heaton Confederation. ............... 1,476,224 





Total to Foreign Countries 


British Possessions :—Heligoland.. ... 
Channel Islands .............. pel iia 


sesee 83,207,720 


1866. 
£ 
2,141,608 
289,526 
5,542 





2,436,676 
628,767 
579,096 
885,831 

8,039 
100,982 
1,330,929 
50,551 
149,740 
27,271 

9,672,547 

6,557,199 

2,125,264 

8,598,242 

1,519,412 

82,782 
58,256 

1,580,248 
195,477 

1,236,513 
795,727 

1,018,768 
620,917 


237,649 
3,909,574 
8,007 
94,499 
658,982 
322,669 
343,608 
4,546,377 
756,239 
175,040 
1,377,412 





63,619 
11,129 
137,885 
423,682 
26,767 
58,054 
1,612 
2,088 
27,651 
1,208,895 
668 051 
4,088 

940 
3,714,029 
1,101,091 
121,304 
1,738,890 


1,096,202 


-. 20,548,014 


902,892 
614,324 








. 22,065,230 


1,016,429 
108,490 
2,272,041 
330,277 
41,133 
961,322 
12,907 
1,133,568 
5,428,836 
1,033,874 
1,986,972 





cool 


oon 





01,322,243 
93 
379,275 
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Countries to which Exported. — 1885, 

British Poss. con. :—Gibraltar......... 905,013... 96am 
Malta and Goz0..........:0ccccscseeee 474,187 .., 473,955 | 
Tonian Islands (ceded to the King- 
dom of Greece June 1, 1864)...... * bea * | 
Western Africa (British) ............. 255,014 .., 377,389 | 
Ascension........+« eoeene veccececenes coveces 4,699 ... 5,008 | 
St Helona...........ccccccccreeres cocensevece 36,471 .., 31289 | 
Cape of Good Hope (inc. Kaffraria)... 1,240,787 .., 887,664 | 
Nataleessesesssssese cesseves soos covsesensees — 187,469... 100gaR 
Mauritius .......00eeeeeee sessesssensenenseees 465,257 4. 44 a) 
TRAE” vnsnccnes cones: vecteveccnassganes ee 39,447 .. = S50] 
India:—Bombay and Scinde........ ... 5,354,001... 4.916189) 
Madras seseeeee see csesssseeseeeeereee 1,220,994... 1,346,855) 
Bengal and Pegu ........0.0. eesssveee 7,725,096 .., 8,491,706) 
14,300,091... 14754779) 

Singapore and the Eastern Straits...... 1,103,897 ... 1,498,569 
Ceylon ....seeccrrrrereserseersessessceescesee 449,467 4. TTA ING 
Hong Kong........0..s000- sesssroeerrees 1,168,639 oo 1,816,795 
Australia :—West Australia .........0+ 93,413... 92,706 
South Australia ......s0ceeeeeeee 1,060,284 ... 1089077 
Victoria wees cccsescsene sssseeeesee 9,866,044 5. 4,97R309| 
New South Wales ..........06 sees. 2,495,470 ... 2,124 505 
GROMMET ccc on0c0- sosscensceseenerdece 394,382 ... 362,99) | 
Tasmania............00 Seppebabal Schtibaon 159,956... 17208 
New Zealand 2... .. ccccccccssseseeses 1,095,648 ... a 
9,165,197 ... 9,676,415) 

British North America ....00..ss00008--. 4,092,118 ... 6,317,689 
INN Soi Sats odbnsbadt ecdeeuss 50,160 ... 20,842 
British West India Islands ............ 1,323,663 ... 1,365,830] 
British Guiana,...... ....00 seves'eseeeeree — 559,097 oe 549991] 
Belize (British Honduras)....o..seeecees 100,596 ... 89,882 | 
Falkland Islands.........0.00+. ssescceseees 9,308 ... 10,797 | 
Total to British Possessions........... 36,509,657 ... 40,614,655 
Total to Foreign Countries & B. Poss...119,717,377  ...141,936,898 


* See under Foreign Countries. 


VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 
UNITED KINGDOM. 








An Account of the Number and Tonw ye of Vessels, distinguishing their Nationality, j 


which Entered Inwards and Clea. d Outwards with Cargoes (including their re. 
peated Voyages) in the Ten Mon.hs ended Oct. 31, 1866, compared with the 
corresponding periods of the Years 1864 and 1865, 





























































ENTERED. 
NATIONALITY oF VEssELs. 1864 | 1865 1866 

British:—United Kingdom and De Ships ‘Tonnage! Ships |Tonnage| Ships ; Tonnage 
PONAENCIOS. .coccccccccacccseccoescscccscees 20798; 6412088) | 6317555) 22924, 7720081 
BRIT: ccntcnsnthiniicitlibenbbencesspnetncdsens 14768 2985078} 15754) 3189190; 16806, 3571064 
Total ....cccccccsrseccsserssessereeeee) 35566, 9397116) 86976 1000745) 39730'11291145 
a a | ee 
Foreign of each Nation: —Russian ... 617) 210154 443) 147345; 411) 144686 
Savcullahs ccccee veccciccnccecce ccsvcc ces csvcceets 1130) 178609 214) 162462) 1049 toollk 

Norwegian.... eee. 3638) 772274; S248} 753889) 3586 
Danish .... . 2385; 233984; 1885} 195654) 1937] 208106 
PEROCAD ie 000.000 000000000062 002 000 | $46) 217423) 1368) 343918) 1526) 391493 
Schleswig, Hulstein, and Lau « | os | 197] 19630) 236) 2868 
Mecklenburg and Oldenburg ..... 339} 73665) 641) 182842) 719] 151874 
Hanoverian ...000 scsssesessseeeses 471! 47479) 766) 68221) 792] 75498 
Hanse Towns ..... 286} 147658) 441| 219174 457! 267084 
IE var gicremanbptinctscendecscsboncsocasentes 1150; 149569) 1247! 158722) 1221) 156086 
Belgian ... 401 67585) 470) 76549 588) 90344 
French .... 2015) 163782; 2482) 218897; 2518) 231211 
Spanish .... 277; 91578} 261/ 91229) 232) aaees 
Portuguese ....ce.s+. 96) 21457) 94) 19288 87; 18648 
Italian—Sardinian 331} 91535) 362) 109120 437) 138487 
Two Sicilies ...... 97 23681) 112 29671 188; 37825 
Austrian ........ 184; 60098; 287) 96300) 252) s4é278 
RE cciinntatwocdscevipevetbccbssecdoce 26 7161 42 11894 RY}. 8939 
Other European Countries ........... | 62} 16207] 204] 42693}. 172) aalas 
United States of America ....ccecc0ee)  § 373) 406159) 267 285361) 359, 375104 

Other Countries in America, Africa, | | 
OT ANG ceesscsseesssesecscceseseceseven| 141 S170, «23 6896] «= 12} AOS 
| CLEARED. 

comatenasnapietniniataiiateasisailiibbini amermeemenetl 





British: —United Kingdom and De- | ' , 
PORAENCIES....erorerererreeseeereeeeraperee, 24465; TB2IBA9 24438 7614054) 25659, 8496500 



































Foreign + 15806 2957529 16533! 3093562 16947, 3434009 
Total 40271 10286878 40976 10707616) 42606 11950509 
Foreign of each Nation:—Russian ...| 510! 186979 370) 128290 364) 133454 
SWEGIEN 22... scccercevcoreescesesecesssscesens] 1008) 153442 811} 131042 919) 163277 
Norwegian......ceree 2068} 358370 1691) 318354/ 1899; 371427 
Danish ... 239938 2038) 208532) 1915) 205041 
Presa 20. 1.000000 esererece coscesee } 217081; 1296) 319006) 1266} 331936 
Schleswig, Holstein, and Lauen ooo 339} 32143) 489) 47606 
Mecklenburg and Oldenburg 79523, 766) 148753) S11} 157993 
Hanoverian. .......00+ eevececees 83:22) 1414) 122104) 1832) 111641 
Hanse Towns ..... | 201268 669) 275457) 721) 334702 
Dutch ...sseessescereere } 179296) 1409} 210192} 1296) 204626 
Belgian ....ce0ceseeee 63915} 540; 89087 4838; 81344 
FRENCH .c.cc0.0+ se 551) 863138) 3413} 348256) 3440) 365588 
Spanish ....... 96473) 258: 86507 214 
Portugnese .. 17757) 100. = 21561 101 
Italian—Sar li 136598) 494) 162934 513 
Two Sicilies ... 41989 182 35830 205 
Auttrian........ 91115) 286 104784 234 
EBON 00005 -+.00000-c00c0e000 eres 7670) 50 13967 30 
Other European Countries. ....00--| 13}. 25299). 115) 24878} 74 
United Ste: of America sscceseeee| 374 404154) 307" 314037) 488 
Other Countries in America, Africa, { | 
OF ABIA soo ro ore ceesereescereeecee ses vee 29, 10402 35. 7665 22 


Eee 


$23 23 38 


? 


g€53 23 


257233. 


S 








es, 


8 S8egrs BREsRs ESe8e 


28 POoysres 








Dec. 22, 1866.] 


eS Shares of £10 each, 
Miagh redeemable at £15 


THE we pet FONCIER OF ENGLAND (Limited ) 


prepared to receive applications for the above 
Are shares in 


R BELGIAN. PUBLIC WORKS 


COMPANY (Limited). Ab 
£850,000, in 35,000 shares, £10 eac’ 
Divide into #400 A Preference Shares of £10 each 


¢ shares noW offered for subscription), 


Francis Cope, Esq., 1 Angel conrt, Throgmorton street, 
E.C. 


Messrs Price and Devot, 54 Threadneedle street, E.C. 
OFFICES. 
St Clement's house, Clement's Jane, London, E.C. 
Secretany.—W. J. L. Heriot, Esq. 


d 
2 
) (Being 0,000 B Deferred Shares of £10 each. 
‘ ae ng 2 4 
t Hon. Viscount Bury, Rutland gate. 

} Tee Ree Doulton, Esq., M.P., Metropolitan Board of 
§ Works. 

Albert Grant, Esq., M.P.. London. 
l -Colonel Bavward Neville, Clarges street. 
) John Irving Pascoe, Esq., Highbury New Park. 
; Henry Pownall, Esa., Roseell square. 

Warner, Esq. M.P., London, 
§ — ConsuLtixng ENGINEER. ' sale 
, Bazalgette, C.E., Engineer-in-Chief tothe Metro- 
; ue politan Board of Works. 
BANKERS. 
Messrs Smith, Payne, ont Smiths, 1 Lombard street, 
B.C, 
SornicrTors. 
Messrs West and King, 3, Charlotte .row, Mansion 
house, B.C. 
BRoKERs. 


PROSPECTUS. 

The object of this Cor 7 is to carry out the con- 
cessions granted by the Municipal Council of Brussel:, 
in concert with the authorities of the Province of 

Brabant, and the Belgian Government, for the drainage 
and concident improvements of the capital of Belgium. 

The concession—for the due execution of which 
£50,000 caution morey has been lodged on behalf of the 

y—comprires the construction of an underground 
channel for the River Seine (at present an open main 
sewer) running through the city, torether with a broad 
thoroughfare or boulevard above that course; a com- 
plete system of main sewers, and important branches 
above, through, and below the city; the reciification of 
the river channel, and an outfall station for exhaustion 
ofthe sewage; it provides also for the erection of an 
exchange, amarket place, a monumental fountain, and 
such works as may be necessary in connection there- 
with. 


The concess'ous also give the exclusive valuable right 
to the sewage for a period of sixty yearr, subject to the 
maintenance of the decantation works in connection 
therewith. 

The magnitu¢e and value of there concessions will be 
understood by the fact that they include subsidies to be 
received by the company in cash and annuities of the 
value together of 26,000,000f. or £1,040,000 sterling, 
which have been voted by all the authorities and sanc- 
tioned by the Crown, 

The caation money wll be repaid to the Company in 
proportions as the works progress. 

The conces-ion also gives the right confirmed by 
royal decree of expropriation along a belt. embracing 
frontages on both sides and in the vicinity of the pro- 

posed new Boulevard; and, in addition, the free grant 
(fee simple) of ail town and suburban land derived from 
diverted streets, open public places, aud closed river 
courses, that are included in the limits of the concession. 

The vaiue of these stipulations will be readily dis- 
cerned from the fact that (apart from the land, not to 
be paid for at all, being received as free gift), the town 
blocks to be purchased and cleared are at present mostly 
cecupied by very indifferent bu'ldings, whereas the 
site will become at once the most important Boulevard 
for traffic, business, and residential purposes, opening up 
as it does a direct road betxeen the North and Souwh 
Rallway termini, and the land will become saleable by 
the Company at the largely enhanced anticipated value. 

The many thousands of our countrymen who have 
recently visited Brussels cannot but have observed a 
scarcity of unoccupied dwellings; in addition to the 
existing want of additional accommodation, it should 
be considered as affecting the after value of vacant town 
blocks in such eminently de-irable situations, that the 
works a'one will, it is estimated, displace upwards of 
1,200 families. 

After a long course of laborious official inquiry, ex- 
tending over severa: years, as to the most effectual 
sanitary plan to be adopted, the Belgian Government 
finally accep'ed that npon which the present concessions 
are based, upon the repé rt of a special Government de- 
putation commissioned to mske a personal examination 
of the importent sewage and main drainage works of 
London and th suburbs. 

The original estimat:s for the princi 
works were examined and verified by Mr J. W. Bezal- 
gette, Engineer-in-Chief to the Metropolitan Board of 
Works of London, under the sanction of that body; and 
these estimates have been further tested by months of 
minute and careful revision on the part of coutractors 
and their respective engin 

The contract. for the 
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execution of the whole of the 
Grainage works, and the formetion of the 
Boulevard, have been coneludid w th experienced and 


responsible Belgian contractors, approved by the Belgian 
authorities, and who have placed at the dispo-al of the 
company sufficient :uarantees for the due performance 
of their engag: ments. 

It is intended that the w! 
completed within four ye 





ole of the works shall be 





importance of the uncertaking is evidenced in 
the protracted official debates in the Brussels Muni- 
cipal Council, and also in selgian Chambers and 


hy 
Senate, on the subject, and ty the special report thereon 
from Lord Howard de Walden, Her Majesty’s Mimi ter 
Plenipotentiary at Briisse's, transmitted by the Earl of 
Clarendon, through Sir Gecrze Gray, to the Mr tropolitan 

raf Works in Londov, and recorded in their 
minutes mdr date of May i¢th, 1866, an extract of 
which is annexed to this prospectus. 












pal part of these « 


THE ECONOMIST. 


The late distinguished monarch, Leopold L, to whose 
wisdom and sagecity Belgium is se deeply indebted, 
always manifested the warmest interest in these pro- 
jected works; and the reigning Sovereign, His Majesty 
Leopold IL, after earnest!y forwarding every stage of 
the nogotiation from its inception, has further testified 
his conclusive approval by having expressed his desire 
to inaugurate the works by laying the first stone in 
State ceremony, which is fixed to take place at Brasseia, 
on Wednesday, the 22nd of January next. 

Tt will be at onee seen by this brief description of the 
concession that it is one of no ordina‘y character, 
whether it is considered in the importance of the work 
to be done—the Governmental identification with its 
success—the national character of its object—and the 
Directors believe they may fairly add without entering 
into details (which in a public statement they cannot 
do), from its prosvect of financial success. 


The capital of the Companv is fixed at £350,009, in 
35,000 shares of £10 each, divided into 25,000 A Pre- 
ference Shares and 10,000 B Deferred Shares, 


The preference shares represent the capital to bs sub- 
scribed by the public for working out the concession; 
and the deferred shares are accepted by the concession- 
cires in consideration of the assignment by them to the 
Compan ¥ of the covcession. 

The p@ Vileges attached to the respective share capital 
are as follows :— 

The A Preference Shares are to he redeemed out of 
the assets of the Company, by drawings by lot, and 
each share paid off at £15 per share, being a bonus of 
£5 per share; the drawings will take place on the 
following dates, viz.:— 





£ 
On the 22nd January, 1870 ... 6250 shares or 62,500 
—_ -_ 1871 ... 6,250 — 62,500 
—_ — 1872 ... 6,250 on 62,500 
—_— 1873 ... 6250+ — 62,509 
Total shares .......++.+ - 25,000 or 250,000 


Until so drawn and paid off, each share to bear interest 

atthe rate of 8 per cent. per annom, payab'e half- 

yearly, on Ist January and Ist July in esch year, for 
which interest warrants will be attached to the shares 

On repayment of the shares at £15 each, the shares 
will have to be given up with all interest warrants 
attached thereto ‘that have not become due, and the 
shares so paid off are to be transferred for the bene- 
fit of the B shareholders. Should the realisation of the 
concession permit, the Directors reserve to themselves 
the right of making, at their discretion, either earlier 
or larger drawings, but in such cave the £5 bonus per 
share is still to be paid, notwithstanuing such eariier or 
larger redemption of share cap'tal. 

Reckoning the redemption at the dates aad at the 
bonus named, the investment will pay subscribers a 
rate of interest as follows :— 

Those shares which are drawn, and thus are— 

To be paid off on the 22nd Januery, 1870, will have 
received 8 per cent. interest and at she rate of 16} per 
cent. benus, or total of 244 per cent. per annum on 
amount of investment for the period of three years. 

Those to be paid.off on 22nd of January, 1871, will have 
received 8 per cent. ixterest and at the rate ‘of 12} per 
cent. bonus, or total of 204 per cent. per annum on 
amount of investm« nt for ‘he period of four years. 

Those to be paid off on 22nd January, 1872, will have 
received 8 per cent. interest an: at the rate of 10 per 
cent. bonus, or total of 18 per cent. rer aonum on 
amount of investment for the period of ftve yea's. 

These to be paid off on 22d January, 1873, will hare 
receieved 8 per cent. interest and at the 1a’e of 8} per 
cent. bonus, or total of 18}, percent. bonus, or total 
of 16} per cent. per annua on amount of investment 
for the period of six years. 

These A Preference Shares are now offered to the 
public for subscription. The payments are to be made 





as follows :— 
£2 . 2 per share on Application. 
2 — on Allotment. 
2 10 ° — on lst March, 1867. 
210 0 ao on Ist July, 1867. 
10 0 0 


or all. may be paid at once, either on application or 
allotment, at option of sabscriber—intere:t accruing 
from day of payment in alt cases 

The direct.rs do not. pledge themselves to make an 
allotment to every applicant, nor to allot the whole of 
the shares, it bei ng theic desire to place this small 
capital in the hands of bona fi .¢ investors. 

‘The B deferred sha'es represent the co: cessianaires’ 
interest inthe Company. These shares will vot be en- 
titled either to payment of any interest or capital until 
the whole of the preference shares have received their 
capite] back, with the interest and bonus before referred 
to; therefore the deferred shares become practically ad 
v. rtually a guarantee to the preference shares. 

The concessionaires having thus expressed their wil- 
lingness to enaorse substantially their opinion of the 
value of the concession, :t foll)ws that the deferred 
shares will only receive the surplas, whatever it may 
amount to after the redemption of the preference capi- 
tal; the concession and p operty then remaining will 
belong to the deferred sharehol ‘ers alone. 

No purchase money for the concession and no pro- 
motion money will be paid, and the expenses will be 
strictly limited to the actual ;reliminsry disbursements 
necessary to acquiring the concession and the est. blish- 
ment of the Company ; ; the Credit Foncier of Engiand 
(Limited) receiving their profit entiiely from the B 
deferred shares. 

As the A prefe ence shares are intended to be paid up 
in full, as before mentioned, no turther liability after 
such payments wiil exist, and power will be taken to 
incorporate the Company accord ng to Be'gian law, as 
a societie anonyme, with a view to having the shares 
issuable to bearer. 

Every information can be learnt by applying to the 
solicitors, bo:h as to the concession, pias, articles, and 
memorandum of association, &.; and it 1s the wish of 
the Directors applicants th-uld inform themselves on 
any point they cesire information. 

Applications for shares may be made in the annexed 
form, whieh must be accompanied by the paymenr of 
£2 per share deposit, without which no application will 
be considered. Should a leas number of shares be 
allotted tnan are applied for, the depo-it will, so far as 
required, be applied towards the payment dae on a!lot- 
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ment. Should no allotment be made, the amount 
will be at once returned, without deduction. we 
Prospectuses (whieh contsia a copy of the memoran- 

dum of ussociation), and forms of application for shares, 
and memorandum and arti les of association, may be 
had of the brokers, solicitors, or of the 

the offices of the Company, St Clement's house, 
Clement's lane, London, E.C,; alto of the Credit 
Foncier of England (Usaited), Clement's lane, E.C. 


Form oF APPLIcATION For SHargs. 
_ (To be retained by the bankers.) 
o 


To THe DinzctTors ox THE Berean Postic Works 
Company (Limited), 

Gentlemen, —Having paid to your bankers, Messrs 
Smith, Payne, and Smiths, the sum of 2 being 
a deposit of £2 per share on A preference shares 
in the above Company, I hereby request that you will 
allot me that number, and I agree to accept 8 shares 
or any less number you may allot to me on the terms of 
the prospectus. and I agree to pay the deposit on allote 
ment, and to sign the memorandum and articles of —_ 
ciation of the Company as duly registered, when 
required, and I authorise you to insert my name‘on the 
register of members for the number of shares allotted 
to me. 

Usual Signature ....coss. 
Name in fol ... 
Residence .... 
Profession... eoccosese 
DAtes.0..0cc0e00 “.s0se December, 1866 .. acoconeseonecss 


HE BELGIAN PUBLIC WORKS 
COMPANY (Limited). 

(Extracts from Minuces of the Metropolitan Board of, 
Works of 18th May, 1866, and referred to in 
Prospectus.) 

52. The Clerk laid before the board the following 


communication : 
14th May, 1866. 

Sir,—I am directed by Secretary Sir George Grey to 
transmit to you, for the information of the Metropolitan 
Board of Works, a va of a despatch’ from Her 
Majesty's Minister at Brussels, respecting some im- 
portant improvements which are about to be made in 
that city, and whica have been contracted for on the 
part of the English Cred.t Foncier and Mobilier Com- 
pany.—I am, &., 













(Signe) H. WADDINGTON. 
The Chairman of the M2tropolitan Board of Works. 
(Recnneens 


Brussels, May 4th, 1866. 

My Lord,—A greet publie work in Brussels of re- 
markable extent and propertions has just been con- 
tracted fdr on the part of the English Credit Foncier 
ani Mobilier Company. The object is to arch over the 
river Senne, which runs through the lower partof the 
city, and is in fact an immense open drain, receiving; 
the greater part of the sewage of the town, which is-at 
present ince: dangerous to health, and often the cause 
of destructive epidemics. 

The plan combines later:] drains to intere:pt the 
sewage, reservoirs outside of the town for deodorising 
and collecting for manure, and works to prevent inunda- 
tions. An extensive boulevard is to be rua over the 
vaulted course of the Senne quite through the town. 
The houses on each side, which are now of the most 
inferior class, are to be pulled down, new ones of a 
supe: ior character, on a widened way, are to be erected 
ali along the new boulevard, with great facilities for 
lateral access to it on ether side. A building, which is 
to un te halls for an exchauge, avd galleries for artistic- 
exhibitions, is also to be constructed, 

The estimated cost of this work is 26,000,000f. The 
amount is contributcd by the town of the 
province of Brabant, anu by the State, in the following 
proportions:—The town, 16,000,,00f; the pro; 
3,000,000 : the Government, 7,000,000f. 

I enciosa herewi ha copy of the report presented to 
the Chamber of R. &. on the part of the Central Section, | 
which explaivs fully the vature and importance of this 
projected transforma;ion in the lower part of Bru-sels. 

As an «ngineeriag work, the plan is oneof the highest 
int rest, from its extent and proje ted eff-cts as com- 
biring oruamentation and facilities «f intercourse 
throughout the whole of the lower quarter, with incal- 
culable benefits in point of healthy uctoa oa at least 
half of the pooutation of Brussels. I have, &., 

(Signed) H WARD DE WALDEN & SEAFORD. 

The Earl of Clarendon. 


THE - BELGIAN PUBLIC WORKS 
COMPANY (Limited). 

Notice is hereby given, that the LISTS of APPLI- 
CATION for SHAKES in the above Company wiil be 
CLOSED on FRIDAY next, the 28h instant, for 
Lend: n, and SATUKDAY, ths 29th instant, for Country 
applications.—By order of the Bvard, 

W. J. L. en Secretary. 

St Clement's house, Clement's lane, E.C 


UCATION.—ONE YEAR’ S GOOD 


D 

E Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year’s FINISHING INSTRUCTION, in a a9. Matty 
recommended boarding school, of 

town, to be perfected (even if backward) ae mene 
ship, commercial and polite correspondence, wlan 

or mathematics, and drawing, bookkeeping, French 
conversationally, and gentlemanly manners, 
invited to address the Principal Younger 
to be. prepared for public sehools, the 

and competitive examinations, are received for a longer 











period. Dry playground, with a gymnasiam, and a 
splendid cricket field close to the house, which Jatter is 
replete in all its appointments. Highest references as 
to liberai board, kind treatment, excellent health, and 
first-class progress of the pupils, The has in 
all cases, when requested by the parents, been able to 
provide for his pupils sinatient atasalary of at least 
£20 per annum. Terms, 30 gumeas under 12, 35 guiceas 


under 14, and 40 guineas per annum under 16 years of 

age, 10s tor laundresa, anu 58 for books and stationery 

Ne quarter ae the only two extras—Address Dr 
yeRére, liarrow, N.W. 





— 
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[ONDON CHARTERED BANK OF 
AUSTRALIA. 


t 
its are also received in London at in- 
on terms which may be ascer- 
tained on oe. t0eun 
W. M. YOUNG, Secretary. 
Offices. 88 Cannon street. E.C. 


THE IMPERIAL BANK 
(Limited), 6 Lothbury, E.C 
Branch office, Victoria street, 5. W. 


TERMS OF BUSINESS. 

Current accounts opened with all persons properly 
introduced. 

Interest is allowed at the rate of 2 per cent. per 
annum on current accounts if the balance has not at 
any time during the half-year been drawn below £500, 
and at the rate of 1 per cent. per annum if not drawn 
below £200. 

The Bank receives money on deposit at cal! at current 
rates, or tor fixed periods subject to arrangement 

Investments and sales of aii descriptions of British 
and foreign securities, &., effected. 

Circolar notes and letters of credit issued to all parts 
of the world. 

The agency of country and foreign banks undertaken 

| The Bank takes charge of securities for customers, 
aud receives dividends on English and foreign funds, 
| railway and other shares, debentures, &c. 

Every other description of banking business trans- 
acted. 

No fee or gratuity received by the clerks of the Bank. 

ROBERT ALEX. BENTHAM, General Manager. 


IA RIENTAL BANK 

CORPORATION. 
Incorporated by Roval Charter, 30th Aug., 1851. 
Paid-up ae ae a £444,000. 





marnaax—Harry Geo rge Seno @anets Esq. 
liam Scott Binny, Esq. 
James Blyth, 


Lestock Robert Reid, 
| Dunean James ay, Esq. . BF. MP 
| Alexander Mackenzie, Esq. | James Walker, Esq. 
Charles J. F. =— Esq., Chief Manager. 
Bankers. 


The Bank of England. 
The Union Bank of London. 


The Corporation grant Drafts, and negotiate or 
| erllect Bills ante oa at Bombay, Calcutta, 
Pondicherry, 

bhama, Singapore, 

on terme which may 
office, They also issue Circular Notes for the 
use of — by the Overland Route. The: 
undertake agency of parties connected wil 
India, the ee and sale of Indian 

the safe eustody of Indian Government ay “wp re- 
— ot Interest, Dividends, Pay, Pensions, &c. 

effecting of Remittances between the abo 


ee 


They also receive Deposits of £190 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours 10 to3. Saturdays, 10 to 3. 

Threadneedie street, Lendon 


BAS K OF NEW SOUTH WALES, 
1817 
| Incorporated b: Anote rr o Cal ial Legisiatureia 1 
and cueuah We Her Majesty in Connell. _ 
Capital, 21,000,000, Reserve Fund £333,333. 
Bzap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 

able on demand, and Bills of Exchange at Three and 

| Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 


BRanNcHss. 
NEW SOUTH WALES. 
Deniliquin. 
Windsor. 
Adelong. 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 

| Mudgee. 

| Tamworth. 


} Penrith. 
Goulbourn, 
Wagga Wagga. 

‘ Wellington. 
Camden. 
Grafton. 


Creswick, 
Linton, 
Echuca, 
Mansfield. 


Richmond. 
VICTORIA, 
Beech worth. 
Ararat 
Maldon. 


Chiltern Agency 
wood. 
— 


| Melbourne/ 
Geelong...‘ 

| Kyneton... 
Castiemaine, 
Ballarat. 
Sandhurst. 


Brisbane. 
Ipswich. 


Aackiand. 


Bowen 
Toowoomba. Townsville. 
EW ZEALAND. 


— 
Wellington. 


Lyttelton. Sree 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 

| the Aus‘ralian and New Zealand Colonies. 

The Royal Bank of Scotiand, Stuckey's Banking 
Company the Manchester and Liverpcol District Bank, 
the North and South Wales jBank, Birmingham Joint 
Stock Bank (Limited),and the National Bank in Ire- 

| laud, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
laud, and will negotiate biils drawn on tnese Colonies. 

| —By order of the London Board, 

JOUN CURRIE Secretary 

No, 64 Old Broad street. London. 


Wanganui 
Nelson. 


Esq. . 
Madrar, 
Shanghai, terest 
ned 
Securities, 
a 
Ee 


THE ECONOMIST. 
GOUTH AUSTRALIAN BANKING 


Incorporated by Royal Charter. 

Business is conducted direct with South Australia, 
and by with the other Australian Colonies, 
upon current terms. 

WILLIAM PURPY, Manager. 

London, 54 Old Broad street. E.C. 

AND 


Kt GLISH, SCOTTISH, 
AUSTRALE Spee BANK. 
apital paid up, 600,000, 
LETTERS oF” CREDIT ON THE BRANCHES at 
ADEI AIDE, 
MELBOURNE, and 
SYDNEY, 
ste GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on 4 at the office.—By order of 


the Court, HENRY MOULES, Secretary. 
78 Cornhill. E.C 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 

Branches at Smyrna Beyrout, and Salonica, and Azen- 

cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 

and London. 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 
The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Sitk, Madder roots Valonea, Opium, Grain, &c. 
Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 
R. A. BREN. BRENAN. Manager. 


THE CONSOLIDATED BANK 


(Limited). 
Subscribed capital 2,000,000 
Cuaremax—John Pemberton Heywood, Esq., London 
and Liverpool. 
Deruty-CaarmMay—James eee Turner, Esq., 
Manchester. 


City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mali, Manchester. 

Carrent accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during tke half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. 

Deposits will be received at the current rate of in- 


Letters of eredit issued to all parts of India, Europe, 
and America.—By order. T. J. AGAR, Secretary. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 

BRANCHES AND AGENCIES. 
Colombo Penang 
Kandy Singapore 
Galle Hong Kong 
The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which carn 
be ascertained at the Head office in London. 
The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 
The Bank receives Money on Deposits, on which 
Interest will be ailowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 65 Old Broad street, London, E.C. 
Office hours from 10 am. to 3 p.m. ; Saturdays, from 
10 a.m. to 2 p.m. 
No. 65 Old Broad street, London, E.C. 


‘HE AUSTRALIAN JOINT STOCK 


Incorporated by Phat ‘ot Council, 1853. 
Paid up capital, £600,000, in 60,000 shares of £10 
Reserve fund, £84,9.0. 
London Branch, 18, King William street, E.C. 
Loxpon Bangers. 
National Provincial Bank of England. 
Letters of Credit and Drafts oa the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely :— 
The National Provincial Bank of England, 
The Royal Bank of Scotland, and 
The Provincial Bank of Ireland. 
at their numerous branches and agencies in England, 
Scotland, and Ireland, and 
Banking business ‘of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 
The following are its colonial establishment s :— 
New Sours Wa .zEs. 
Gratton | Hay 
Tenterfield Deniliquia 
Mu igee Ara'uen 
Singleton Forbes 
Yass j Taree 
| Dubbe 
Warialda 
Sofala 


Bembay 
Calcutta 
Madras 


Shanghai 
Hankow 
Yokohama 


each. 


Sydney (Head 
Office)” 

West Maitland 
Armidale 
Braidwood 
Goulburn 
Wagga Wagga 
Sathurst 


Newcastle 
Muswellbrook 
Morrurundi 

QUEENSLAND. 
Bowen 
Clermont 
Maryborough 
Gladstone 

JOHN CHRISTIE, Manager. 

London Branch, 18 Kisg William street, B.C., 
Oct. 24, 1866. 


Brisbane 
Ipswich 
Rocknzampton 
w arwick 


Mackay 
Townsville 
Toowoomba 


ee 


(Dec. 22, ee 


THE BA BANK OF BRITISH NOR 
AMERICA—Incorporated by Royal ¢ 
Paid-w — One Million 
LETTERS of CREDIT on its Branches in 6 
Nova Scotia, and New Brunswick; on its 
Victoria, Vancouver's Island ; and its Agents in 
York and San Francisco, payable on presentation 
of charge. 
Also purchases or forwards for collection 
America and Coupons for dividends oe 
and undertakes the purchase and sale of stock and 
money business in the British provinces and the Use 
States.—By order of the Court, 
C. M’NAB, Secretary, 
124 Bishopsgate street, Within, E.C. 


THE ALLIANCE BANK (LIM 


London, Liverpool, Manchester, 


Birkenhead. | 
Subscribed Capital, £4,000,000, | 
Divided into 40,000 Shares of £100 each, which are helf } 
by upwards of 1,600 Proprietors, 
Paid-up Capital, £1,000,000 ; Reserve Fund, g 70, 000, 
Mathew Hutton Chaytor, Esq.. Chair “i 
Alfred Castellain, Esq., Deputy-Chairman, 
Interest allowed on currest accounts balances if mt | 
drawn below £200. 
Deposits of £10 and upwards received, subject el 
seven days’ notice of with 'rawal, at Two and a 
per cent., un'il futher notice, and for fixed 
as may be agreed upon. 
Every facility afforded for the transmission of 
between London, Liverpool, and Manchester, and for 
the receipts and delivery of stovks, shares, &c. 


Circular Notes and Letters of Credit issued, anf 
every other description of banking business transacted, 
U. MILLER, ) Managers 
E. 8. PARKES, | in Losdems 
Bartholomew lane, E.C. 


BANK OF NEW 7EALAND. 


Bankers to the General Government of New Zealand, 
> Provincial Governments of Auckiand, Canterbary | 
tago, &., 
Paid-up Capital, £500,000. 
Reserve Fund, £143,000. 
Head office, Auckland —Branches and Agencies sh | 
Macrae’s Flat. Picton. 
Manuhenkis Queenstown. 
Mound Ida. Ross. 
Napier. Russell. 
Nelson. Timaru. 
Nevis. Tokomairiro, 
Newcastle. Waikouaitt 
New Plymouth. | Waimea, 
Nokomar. Wanganui. 
Oamaru. Wellington. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of aoe 
ness connected with New Zealand, on the ‘avour- 
able terms. 

The London (Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, M ing Director, 

No. 50 Old Broad street, London, E.C. 


NATIONAL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street, 
The Directors beg to give notice that the fo! 
BRANCHES of ‘nis Establishment are NOW 0} 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall, 
Maryievone Branch, at No, 28 Baker street. 
Islingtun #ranch, at No. 173 Upper street. 


A. ROBERTSON,) 5,; 
E. ATKINSON, 's J°lnt General Managem 


N ATION AL | PROV INCIAL BANK 
ENGLAND. 
(Est waned} in the year 1833.) 
OPENED for the transaction of Banking Busines 
in London on the 10th. January, 1866, at the Head Office, 
Bishopsgate street, corner of "Threadneedle street. 
Subse. ibed C — -- £2,190,000 0 0 
Paic-up Capica 1,080,000 0 0 
Reserve Fund ..... 236,012 4 0 
Nuon ver « if shareholiers, 1,905. 


| 

The National Provincial Bank of England, having | 
aumerous branches in England and Wales, as well a8} 
agents and correspondents at home and abroad, | 
affurds great facilities to parties transacting banking |} 
business with it in Lonion Customers k 
accoun's with the Bank in town may have moneys p@ 
to their credit at its various branches, and remitted free || 


of charge. H 

Current Accounts are conducted at the Head jj 
Office and Londou branches on the usual terms of 
London Ganks. 

Deposits at Interest are received of sums of £10 
and upwards, for which rece pts are granted 
deposit receipts, and interest is allowed according 
to the value of money from ‘ime to time as advertised 
by the bank in the newspapers. 

The Agency of Country ane Foreign Banks, whether | 
joint sto. k or private, is undertaken. 

Purchases and Sales are effected in all British end } 
Foreign Stocks, an: Dividends, Annuities, &c., received | 
for customers. 

Circular Notes are now ready for tssue, and can be | 
obtained on application 

Tho oficers of the bank ar 
gards the iranse ac ti 

Copies of ti 


‘ ound to secrecy as re | 
ons of its customers, 
sird annual report of the bank, lists of } 
sharehoiders, bran hes, agents, and correspo ® 
may be had « pplication at the head office and at 
the b: intense order of the L rectors, 
A. RUBER SON.) Joint General |} 
E. ATKI\ SON, Managers.” 
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The Directors of the Metropolitan Railwa 

are prepared 
ouiap ot the Mortgage Bonds of the Company, at 
the foliowing rates of interest, be a ae, per cent. for 
three years, 43 for five years, for seven years, 
in sume of not less than £1,000.—By order, 


Company's Offices, 3 Old Palace yard, 
Westminster, 8.W. 


past 





viz. :-— 


5} 
5 _ 


—$—$—$—$$ $$ 


—=_ 


ee 


of 


| made— 


| At Lyons, 


At London, 


THE 





At Geneva, 
| 





‘genie seven days’ call is this day reduced 


5 Princes street, Dec. 20, 1866. 
HE 
COMPANY of UPPER CANADA.: 


Paid up, £250,000. Uncalled, £750,000. 


Edward Pleydell Bouverie, M.P. 
The Right Hon. Edw ae iene * 


Chapman, 
neon” 
Baynsns—Messrs 


This Company 
pearing 6 per cent., and for longer periods, 5 per 
Sys Det, payable at ‘Messrs Glyn, Mills, Currie, 
and Co,, on Ist January and Ist July. Applications to 
be made to the Secretary. — F. FEARO. 
65 Moorgate street, Lonuon. 


EL 
£ NORTH STAFFORDSHIRE 
RAILWAY COMPANY are prepared to receive 

Loanson Debentures, for a term of years, in sums of 

£100 and upwards.—Applications to be made to the 

undersigned, at the Company’s offices, Stoke-upon- 

Trent. 





Notice is hereby given, that the Nineteenth Half- 
Yearly General Meeting of the East Indian Railway 
Company will be held at the London Tavern, Bishops- 
| gate street, on Monday, the 3ist day of December, 
1866, at One o'clock p.m. precisely, in 
the terms of the Company’s deed of settlement.—By 
order of the Board, DLN 

East Indian Ratlway house, Alderman’s walk, 

New Broad street, London, Dec. 17, 1866. 





METROPOLITAN DISTRICT RAILWAY 
COMPANY. 


LOANS ON DEBENTURES.—THE 


Directors are prepared to receive Tenders for 
Loans in sums of not less than £110, 0n the following 
terms, 


6 percent. per annum for a period of Three years. 
— Five — 

Issued under 

| Act 1866,” endorsed with a special declaration, signed 


by two directors and the registered officer of the Com- 
pany.—By order, 


6 Westminster chambers, Victoria street, 





| (OMPANY OF THE RAILWAYS 
the SOUTH of AUSTRIA, LOMBARDY, and 
CENTRAL ITALY. 

The bondholders are informed that the payment of 
the half-year’s interest, falling due the lst January, 
1867, will take place from the 2nd of the said month, at 
|| the rate of 7f 50c per bond. 


| At Paris, by Messrs de Rothschild Freres ; 
| At Marseilles, by the Syndical des Agents de Change ; 


|} Widow Morin, Sons, and Morin ; 





ATLANTIC AND GREAT 


NOTICE TO BONDHOLDERS. 

In conformity with the terms on which the first Mort- 
| gage Bonds, of the Pennsylvania Seetion of this Rail- 
| oad were issued to the public, the Fourth Annual 

Drawing of 4per cent. of the gross amount of these 
Bonds, willtake place at the office of Messrs E. F. 
| Satterthwaite and Co., 6 Austin Friars, in the presence 


Dec. 22, 1866.] 
S LONDON JOINT STOCK 


notice, that the Rate of Interest al- 


HALF it. annum. 
J. W. NUTTER, General Manager. 




















RUST AND LOAN 


by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000. 


Reserve fund, £70,462. 


wine hp Saaeneam, Han, 
T. M, Weguelin, Eac., 

Glyn, Mills, Currie, and Co. 

is now issuing debentures for 3, 4, or 


IN. Secretary. 


J. SAMUDA, Secretary. 


ON DEBENTURES.— 


Com- 


to accept Tenders for LOANS, on 


JOHN HENCHMAN, Secretary. 


INDIAN RAILWAY 
COMPANY. 


with 


_ Seven — 
“ The Railway 


Companies Securities 


’ GEORGE HOPWOOD, Secretary. 


Westminster. 


The payments will be 


by Mesers 8. Gallime and Co., and by 


by Messrs Lombard, Odier, and Co. ; 
by Messrs de Rothschild and Sons, 


WESTERN RAILWAY. 








of Mr Grain, Public Notary, on Friday, the 1sth 
January, 1867, at one o'clock precisely. . 
The authorised issue is as under, viz. :— 
; Dollars. 
2,000 Bonds of 1,000 dols each............ 2,000, 00 
600 Bonds of 500 dols each... 300,000 
2,000 Bonds of 100 dois each............ 200,000 
a 2,500,000 
‘Our per cent. of each denomination will be drawn on 


the above day, and the ®o 


mds so drawn that have been 


in London, wil! be paid off at the rate of £225 for 


estminster, 


chambers, 
on and after Ist April next, in 


addition to the coupon di 
interest will pon due on that day, after which all 


On 
the presence 


Offices, 5 Wi 


Payment, the drawn Bonds will be cancelled in 


of a public notary. 
estminster chambers, Victoria street, 
Westminster, Dec. 19, 1866. 


MI 
eee 


THE ECONOMIST. 


E. MOSES AND SON, 
ante ee eta nae eet 


fabrics. , 
A very large and well-assorted stock of OVER- 
COATS and Winter Clothing generally at our usually 
moderate prices. 
The following are the London addresses of E. Moses 
and Son:— 
154 Mrvortes. 
155 Mrvorms. 
156 Mrvorims. 
157 Mrnorrms. 
83 ALDGATE. 
84 ALDGATE. 
85 ALDGATE. 
86 ALDGATE. 


89 ALDGATE. 
506 New Oxvorp Srrezr. 
507 New Oxrorr Srrezer. 
508 New Oxrort Srauzr. 

1 Harr Srrazer. 

2 Harr Srazer. 

8 Harr Srreer. 
187 Torrennam Courr Roap. 
1388 Torrmnnam Court Roap. 
283 Eusron Roap. 


ALSO 
19 Bares Srreet, Braprorp, Yor«s. 
20 Bamwerz Sraser, Braprorp, Yorks. 


» 
E. MOSES AND SON’S 
Establishments are closed every Friday evening 

at sunset till Saturday evening at sunset, when busi- 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices n plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Lon- 
don.” gratis and post free. 





BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


Jos EP a GILLOTT 
respectfully directs the attention of the Commer- 
sia Las entananial ar ‘which, for uality 
able excellence 3 ons, or q 

Pr material, easy action, and durability, ‘will 
ensure universal preference. ean be obtained 
retail of every dealer in the 3; Wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


(JHANDELIERS IN BRONZE AND 

ORMOLU for DINING-ROOM and LIBRARY. 
Candelabra, Moderator Lamps, in Bronze, Ormolu, 
China and Glass. Statuettes in Parian, Vases, &c., in a 
Show-room erected expressly for these articles. —-OSLER, 
45 Oxford street, W. 


SLER’S CRYSTAL GLASS 
Chandeliers. Wall Lights and Lustres for gas and 
candles, Table-glass, &. £sad 
Glass Dinner Services for 12 persons, from 715 0 
Glass Dessert Services for 12 persons, from 2 0 0 
All articles marked in plain figures. 
Ornamental Glass, =a and Foreign, suitable for 








sents. 
Mess, Export, and Furnishing Orders promptly executed. 
London—Snow rooms, 45 Oxford street, W. 
Birminghath—Manufactory and Show rooms, Broad st. 
Established 1807. 





ADOPTED LARGBLY BY HER MAJESTY'S 
GOVERNMENT. 
(HHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicabie fer warm climates 

lst. It is a non-conducteor. ; c 

@nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

ha effects a saving of halt the timber usaally re- 
quir 

4th. It can easily be applied by any unpractised person 

Sth, From its ‘tness, weighing only aboat 42 lbs to 
the square of 100 the cost of carriage is small. 

INODOROUS FELT, fordamp wails and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equaiise the temperature, 

Price OnE Square Foer. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIRFELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 

to 


CROGGON AND CO., 
(63 New Earl street, » 
(34 Bread street, 5 
Cannon street, 
London, E.C. 
And a Livexpoo and Glasgow. 
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LAMBERT BROTHERS, 
WALSALL. 


B 


Mancracturers OF Gas Tuses ayp Frrruves. 
LAP WELDED BOILER TUBES. 


NSON, J. W., BY SPECIAL 


Appointment to H.R.H the Prince of Wales. 


BEN SON’S (WATCHES. 
Medal, 1865. 


PRIZE 


B ENSON’S WATCHES, SENT 
safe by post. 





SON’S CLOCKS, 


B EN 
manufactured by steam power. 


BENSON'S SILVER & ELECTRO 


PLATE. Prize Medal, 1862. 


Novel and Artistic. 


BENSON'S GOLD JEWELLERY, 


BENSON 
BENSON, 


BENSON'S STEAM 


"S ILLUSTRATED 


PAMPHLET. 24. 


OLD BOND STREET | 


and Westbourne grove. 


FACTORY 


and ° ITY SHOW ROOM, 58 and 60 Ludgate hill. 


(ZENUIN E HAVANA CIGARS 


Sold by 
PAUL EHLERS, 6 MINCING LANE. 
Genuine Havana Cigars sold in quantities of not less 


than 10% 5 per Cent. discount allowed on 5,000 and 
upwards. 


, 

INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old trish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
raha ag ee Pam pn 

agents in the principal towns in Engiand ; or whoie- 
sale at 8 Great Windmill street, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


. + 
LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
imform the Trade, that are now regi 
— Ta es ALE, in of 
Gallons upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcin Se ee eae 
saesnanentnd ry the medical profession, may be pro- 
cured in t aud Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 


Victuallers, on “* P'S PALE ALE” being 
speciallv asked for. 
H. R. H. THE PRINCESS OF WALES. 
LENFIELD STAR > 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced oy Her Pie Laundress to 
TARCH EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 





STARCH MANUFACTURERS TO 
G Awarded the PRIZE MEDAL, 1862. This un- 
be the FINEST 


by some of the most Eminent Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasgow and London. 


oC 

LiEBIG S EXTRACT OF MEAT 

(EXTRACTUM CARNIS LIEBIG).—CAUTION. 
—Several imitations of Extract of Meat having — 
in the market, LIEBIG’S EXTRACT OF MEAT COM- 
PANY (Limited), 43 Mark lane, London, give notice 
that theirs is the only Extrect of Meat analysed and 
guaranteed genuine by Baron Liebig (the Director of 
the Scientific Department: of the Company), and 
authorised by him to be designated by the above names. 
Every jar of the Company’s Extract bears Baron 
Liebig’s certificate. The trade supplied at wholesale 
prices. 


SPECTACLES. 


PERFECTLY ADAPTED BY THE VISOMETER 
An instrument for rigidly ascertaining the fecal 
length of each eye—these very frequently differing— 
forming the only safe method for suiting Defective 
Visien with Optical Aid, so as, to preserve the blessings 
of sight to extreme old age. 
From Principal, Sir David Brewster. 

“I have seen and examined Mr Salom’s apparatus 
for ascertaining the focal length of each eye, with the 
view of fitting them with suitable spectacles or eye 
glasses, and there can be no doubt that it is well 
adapted for those purposes.” 

Prices most moderate. Price Lists gratis. 
SALOM AND CO., 
137 Regent street, London, 
and 98 Prinees street, Edinburgh. 
THE ONLY SALVATION FOR 


WEAK EYES. 

The prickly, watery, and burniag sensation produced 
by gas and other artificial ligats completely obviated 
by the use of 

SALOM’S HER MAJESTY'S READING LAMP. 

Price Lists gratis. Prices from 10s 6d. 
SALOM AND CQ.,, 
137 Regent street, London, W. 
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COUNTRY AND TOWN 


Residences, Lan:led Estates, Investments, Hunting | 
Seats, Fishing an‘ Shooting Quarters, Manors, ec. — 
BEAL'S REGISTER of the above, published on the 
first of each month, forwarded per post, or mav be had 
on application at his Oitices, 209 Piccadilly, W. Par- | 
ticulars for insertion sbould be forwarded not Jater than 
the 28th of each mouth 


THE ONLY STOVE WITHOUT A FLUTE. | 
NASH AND JOYCES’ PATENT, 


for WARMING HALLS, SHOPS, GREEN- | 
HOUSES, &c. 

These Stoves burn without attention or replenishing, 

twelve to twenty-four hours. From 12s 6d each. 
Patent Fue', 4< 6d per bag. 

MINCING SAUSAGE. FILLING and MASTICA- 
TOR for the Dinner Table, 10s 6d each. 

CHEAP FIRES.—One-third is saved in the consump- 
tion of Fuel, by using 8S. NASH'S IMPROVED PA- | 
TENT FIRE BALLS; each Ball stamped with name 
and warranted. One packet of four used in the fire 
every dav ali Winter, costs One Shilling. 

BALL'S PORTABLE OVENS, from 4s 6d each. 
Suspended in front of any fire by bottle-jack or cord, 
bakes Bread, Cakes, Pies, &c., in a much more equal 
manner than any other Oven. Prospectus with direc- 
tions, 8. NASH, ironmonger, 253 Oxford street, Lein- 
ster terrace, Bayswater, anid 119 Newgate street 
Lerdon 


Tu 
THEATRE ROYAL DRURY LANE, 
Sole Lessee and Manager, Mr F. B. Chatterton. 
Special Morn'ng Performances of the Grand Panto- 
mine on Thoraday, Friday, and Seturday, Dec. 27, 28, and 
29, 1866, andenevery Monday, Wednesday, and Satur- | 
day during the » onth of January. Children and | 
schools at reduced prices to the following parts of | 
the theatre: First Circle, Dress Circle, and Stalls. 
On Boxing night (Wednesday, Dec. 26) Her Majesty's 
Servants will perform the Comedietta, A DAY AFTER | 
THE WEDDING: Meeers Sinclwir, Harceurt, J. Jobn- | 
stone, Miss I. Adame, and Mrs Hodson. After which 
will be produced the Drury Lane Comic Chris*mas | 
Annual, entitied NUMBER NIP: or HARLEQUIN 
AND THB GNOME KING OF THE GIANT MOUN- 
TAIN written by E. L Blanchard, with gorgeous and 
Fairy-like Scenery designed and paint-d by Mr William 
Beverley. Gro’ Masks anit Costumes, invented 
and illustrated by Dykwynkyn. Fanciful Ballet, 
arranged by Mr John Cormack, with popular and cha- 
racteristie music, selected and composed by Mr J. 
H. Tully. Characters in the opening by Miss Lydia 
Thompson, Miss E. Bodenham, Miss Hudspeth, Miss 
Cardonni, Miss Seymour, Miss L. Wilmot, Miss E. 
Brougham, Mile. Ferena Stussey,end Mrs H. Vanden- 
hoff, &c.; Mr Tom Metthews, Mr C. Seyton, Mr F. 
Baraby, Mr Mr J. Robins, Mr E. Clifton, 
aed Master Percy Roselle. The Harlequinade in- 
clades the services of those pu'ar Pantomimists 
Harry Boleno and Mr C. Clowns; Mr 
W. A. Barnes and Mr J. Moris, Pantaioons; Mr J. 
Cormack and Mr 8. Saville, Madame 
Boleno and BMdle. Adele Marion, The 
Smallest Drammer in the worl', the Infant Vokins. 
4n Irish Jig, by Misth-r Paddy’ Son. The Devil's 
7; by Majilton the Gros ue. The whole 
under the direction of Mr ward Stirling. 
t—Private Boxes, One, Two, Three, Four, and 
Five Guineas; Stalls, 76; Dre*s Cercle, 58; First Circle, 
4s: Seats, 36; Pit, 28; Lower Gallery, 1s; 
U Gallery. 64. Box-office from Ten till Five 
daily. Doo-s open at half-.2st six, commence at seven. 


» mn » 

NEW THEATRE ROYAL ADeLPHI. 
Sole Proprietor and Manager, Mr B. Webster. 
Unrivalled Christmas Attractions! the successful drama 

A SISTERS PENANCE. Miss Kate Terry and the 

new Grand Burlesque of the MOUNTAIN. DHU, OR 

THE KNIGHT, THE LADY, AND TSE LACE. 

On Monday, Christmas Eve, THE BARONET 
ABROAD. iss Roden. A SISTER'S PENANCE. 
Miss Kate Terry, Miss Hughes, Miss Emily Pitt, 
Messrs Herman Vezin, Billington, Asbley, Romer, 
Eburne, Stephenson. A PAS DE FASCINATION. 
Miss Furtado. Wednesday, Boxing night, and all the 
week, A SISTER'S PENANCE. To conclude with the 
Grend Burlesque of the MOUNTAIN DHU, OR THE 
KNIGHT, THE LADY, AND THE LAKE. Messrs J. L. 
T.« le, Paul Bedford, Ashley, Romer, C. J. Smith, Mrs 
Alfred Meilon, Miss Furtado, Miss Hughes, Miss Kmily 
Pitt, &c., &c. 


SR I ae ae eee 
_ 7 . 
THEATRE ROYAL MARYLEBONE. | 
Lessee and Manager—Mr J. Arnold Cave. 

Mr Cave’s 9th grand annual Pantomime, written ex- 
pressly for this Theatre by R bert Sontar, Esq., entitied 
DING, DONG, BELL, PUSSY'S IN THE WELL; 
or, Harlequin Who Ki.jed Cock Robin. Ye Lord of 
Wy-Kid-Ness, Mr J. Cave, ye Lord of Good-Ness, Miss 
Julia Summers; supported by the whole of the com- 
pny, the Harlequinade introducing a Double Troupe of 
Pantomimists, Whit and Eden Clarke, Eugene Ver- 
gune, and Marie Duverney. Gorzeous scenery by Mr 
Wiliam Beaumont. The most novel and splendid 
scenic effects ever witnessed. Toconclude e:chcven ng 
with a drama. Morning performance on Boxing Morn- 
ing at 12, Evening at 7 


Ty > 

Rex AL POLYTECHNIC.— 

"XMAS HOLIDAYS.—The strongest Programme 
ever presented.—The New Scientific Entertainment, by 
P.ofessor J. H. Pepper,on THE EIDOSCOPE, will 
include the Decavitated Head Speaking, and a new 
modification of the Iilusion, called the Cherubs, in 
which “ Ariel” in a Beautiful Star, will appear to Float 
in the Air.—First Exhibition ofa mest astonishing 
figure, called THE AUTOMATIC LEOTARD, a la 
Frankenstein.—A narretive of the popular story, 
entitled THE CHRISTMAS CAROL, by F. Damer Cape, 
Esq —Toe New and Iuatensely funny Ve triloquial 
Entertainment, by G. W. Jester.—Entirely New 
Musical Entertainment, by George Buckland, Esq., 
founded on the favourite sto y of WHITTINGTON 
AND HIS CAT, illustrated with the aid of the Ghost 
Iilusion apparatus and a pew series of ¢issol ving views. 
—_ ission to the whcle ls. QOyenfrom 12 till 5. 7 
ill 10. 











THE ECONOMIST. 
DUCATION IN GERMANY,— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 


| Young Gentlemen for the Army, Navy, Civil Service, 


and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy ail 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOQVDORE THOMAS, Baumschule Allée, Bonn. 


vm 
VERLAND ROUTE.— 
Ae COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
Egypt from Southampton and Mar- 
seilles.—The PENINSULAR and URIENTAL STEAM 
NAVIGATION COMPANY BOOK PASSENGERS 


| and receive Cargo and Parse's for Gibraltar, Malte, 


Egypt, Aden, Ceylon, Madras, Calcutta, the Straits, 
China, and Japan (Yokohama), by their steamers 
leaving Southampton en the 4th and 20th of every 
month; for Gibra‘:ar, Malta, Egypt, Aden, and 
Bombay, by those of the l2th and 27th of each 


| month; and for King George’s Sound, Melbourne, 
| and S:daey, by the steamers leaving Southampten 


on tt 20th of svery month. The steamers leave 
Marseilles on the 5th, 12th, 20th, and 28th of the month. 
—Ffor further particulars apply at the Company's 
offices, 122 Leadenhal. street, London, EC. or 
Oriental place, Southampton. 


7 
VERLAND ROUTE 
via MARSEILLES. — Services 
Maritimes des Messageries Imperiales 
French Mail Steam Packets. 

The 19th of every montn, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore Batavia, Saigon, Hong- 
kong, Shanghai, and Japan. 


The 9th of every month for Messina, Alexandria, 
Aden, Seychelles, Kéunion, Mauritius. 


For passage, freight, and information, apply to B. 
W. aud H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool; at the Offices of the Services 
Maritimes des Messageries [mperiales in Paris, Lyons, 
Saas, and Marseilles; or to Smith and Co., Rotter- 

m. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


OUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 

STEAM SHIPS appointed by the 

Admiralty to sail between LIVER- 

P and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mail The follow- 
in <i pa nted to sail from Liverpool, 


at to 
CHINA for BOSTON, Saturday, Dec. 22. 
PERSIA, for NEW YORK, Saturday, Dec. 29. 
ASIA, for BOSTON, Saturday, Jan, 5. 


Passage money, including ste ward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds ; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds.—Apply to 
J. B. Foord, 52 Old Broad street, London; J. 
M. Currie, Havre, and 12 Place de la Bourse, Paris; G. 
and J. Burns, No. 30 Jamaica street, Glasgow; D. «nd C. 
Maclver, Queenstown; or D. and C. Maciver, 8 Water 
street, Liverpooi. 


TEAM SHIPS— 
S The General Steam Navigation 
Company's werful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s W for 
_ HAMBURG—Every Wednesday and Saturday morr- 
ing. December 26 and 29 at 8 am. Saloon, 2/; fore 
cabin, 12 5s. 

HARBURG—Cargo only. 

ROTTERDAM and the RHINE—The Orion, Leo- 
and Waterloo, every Tuesday, Thursday, and Saturday, 
at 11 morning. Chief cabin, 1/; fore cabin, 15s. 
Return Tickets, 30s and 22s 6d. 

ANTWERP, BRUSSELS. and the RHINE— 
Every Tuesday and Thursday, at 12 noon. Chief cabin, 
ll; fore, 16s. Return Tickets, 30s and 223 64; 
Brussels, 178 ; Cologne 80s 6d. Leaving Auntwer; 
for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, and the RHINE—Tuesday 
Wednesday and Saturday. December 22 at noon; 25 
at3; 26 at4; 29at6a.m. Leaving Ostend for London 
every Tuesday and Friday night. Cbiet cabin, 188; 
fore, 14e. Brussels, 20s 3d. Cologne, 34s. 

HAVKE—From St Katnarine’s Woari every Satur- 
éay. Decembe 29 at4am. Chief cabin, 11s; fore, 8s. 
London to Paris, £1. 

PARIS, na CALAIS, direct—From London Brid:e ; 
Wharf, every Wednesday and Saturday mornings. 
December 26 at 4; 29 at6 am. Chief cabin, lis; 
fore, $s. London to Paris, 17%. 

BOULOGNE—From London Bridge Wharf, every 
morning, except Monday. December 22 at noon; 23 at 
1; 25at3; 26and 27 at 4; 28 at5; 29atGam.; 50 at7 
am. Chief cabin, lls; fore, 83. London to Paris, Los. 

BDINBURGH—From St Katharine's Whar: near cnc 
Tower, every Wednesday and Saturday a: 10 morning’ 
Fares: chief cabin, 208; fore, 15s; deck, 7» 6d. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chie! cabin, 8s 
fore cabin, 5s. 

NEWCASLE—From Newcastle Steam Wharf, 272 
Wary ing, Wednesday and Sunday, at 10 morning 
Baloo 1, 12s; fore, 8s. 

YARMUUTH—From London Bridge Wharf, every 
Wednesday and Saturday at Three afternoon. Saloon, 
88 fore cabin, 53. 

Offices, 71 Lombard street; 7 Regent Picca- 
dilly ; i Leadenhall street; and St Katherine's Wharf 
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HE LONDON STOCK AND SHAREH, 


COMPANY (Limited) will Seli by 
Tnursday, the 27th of December, 1868, at the Be . 
Sate Room, Threadneedle street, commencing at 
o'clock precisely. Stocks and Shares, &c., in the fog 
ing Banking, Railway, Iosurance, Mining, and mi 
laneous Companies :— ~ 
50 Shares Dublin and Meath Railway, without . 
£124 11s, a Defe-red Interest Warraut, Great ij 
Railway. : i 
30 Shares Northern Railway of Buenos Ayres, J 
Bond: {£100 ach, Ottoman Rail witeeg 
16 Bonds ol each, a ilway ‘noes 
reserve. w 
50 we Swedish Railway. 
7 arna Railway (Rustchuk to Varna) withoat || 
reserve, i | 
£700 Stock Waterford and Kilkenny Railway, 
54 Shares Alexandra Hotel Company (tHyde park), 


| 


lo — auton Mart. i} 


14 — Bedford Hotel Company (Brighton), without } 


reserve. 
Bwichy Plwm Lead Minin } 
(Portmadoc), without soeeyeal Compaegy 
Central Mineral Leal Mine Company (Wrex, 
ham), without reserve 
Commercial Clothing Company, withoy | 
reserve. 
15 Bonds 1,000 dols each, Confederate States Loaa, | 
i864, aaa ere. ua ! 
5 Shares Devon Gt Maria Copper Mining Company, 
without reserve. ae on } 
— Dona Pedro North del Rey Mining Compagy, | 
w.thout reserve. i 
Ecuador Land Company. 
Englsh aod American Bank. | 
English and Scottish Murine Losurang | 
Company, without reserve. | 
Halcombe and Company. | 
Hewett and Company. 


18 _— 
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London Co-operative Coal Company. 
London Flour Company. 

London and Provincial Coal Company, 
without reserve. ti 
Marine Investment, without reserve, } 
Millwall Iron Works and Shipbuilding Com} 

pany, without reserve. 
Moore, McQueen, and Company, withoat 
reserve. 
National Provincial Marine Insurance Come 
pany, without reserve. } 
10 Shares New Trelawney Silver Lead Mining Com- |) 
pany, without r.serve, 1 
New Zealand Loan and Mercantile Agenty || 
Company, without reserve. 
300 Northern Assam Tea C »mpany, without reserve, 
5 Shares New Devon Consols Copper Mining Com- 
pany, without re-erve. 
22 Certificat s Peyasian Lind, without reserve. | 
5 Bonds of £100 each Repablic of Venezuela, with- |) 
out reserve. 
10 Shares Simpsons. 
10 = Van Diemen's Land Company. } 
250 — Welsh Gold Mining C.mpavy, without 


Tregorve. 
50 — West Clogau Mining Company, 
reserve, 
30 — Western Insurance Company. 
Catalogues and particulars nay be had on applicating 
at the offices of the London Stock and Share Company, 
No. 1 Royal Exvhange buildings, also the Weekly 
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Circnlar of the Company, containing special and}} 


genera! ivfo: mati: n. 
CHAS. W. CAPPER, M.P., Chairman. 
J. WATSON KNIGHT, Deputy-Chairman, 


THE SMOKER’S BONBON 


immediately and effectually removes the Taste 

and Smell of Tobacco from the Mouth and Breath, and 
renders smoking agreeable avd safe, It is very 
easant and whelsome. Prepared by a patent process, 
om the recipe of an eminent physician, by 
SCHOOLING and CO., wholesale and export confes 
tioners, Bethnai green, London. One Shilling per box; 

bacconists | 


po-t free, 14 stamps.—Sold by chemists, to! 
axe. 
yY *? oy 
A © hE 8 PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling, lllustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee.37 West 
Strand London, W.C. 


Tin Lara cits ner ieeninicsttiiiehtiaetiahiansis en 
. as ; . ’ 
S AUCEH.—LEA AND PERKINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by conno ssours 
“THE ONLY GOOD SavcE, ’ 
is prepared solely by Lea and Perrins. 
The public are respectfully cautioned against worthless 
(mitations, and should see that Lea and Perrins’ name 
are op wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 
*,* Sold wholesale and tor export by the Proprietors 
Worcester; Messrs Crosse and Byackwell; Mess® 
Rarclay and Sens, London; &c., &c., and by Grocem 


and Oilmen aniveraally, 
.y.8u T > Th nl 
PECISION OF CHARACTER— 
See Econour or Lrve.—(“ My Library,” Vol. 1) 

INDECISION.—See Economy or Lirz.—(“MY 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Econome 
or Lire.—(“ My Library,” Vol. 1.) 

RUDULPHE, the Young Aspirant.—See Patient 
Bors.—(“ My Library,” Vol. IL) 

PATIENCE 18 GENIUS.—see Parrent Bors.— 
(* My Library,” Vol. IL) 

“* My Library’ will be a boon to the rising genera- 
tion. 


rRIZE MBVAL AWarDED. 


Sixpenvy Volumes. 
Ward, Lock, ana Tyler, Fieet street 
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